
Concise financial report.
9&82&3.&�8�57�2.:2�8:89&.3&�1��

4>89�7�+&72�+&2.1>��

9&82&3.&3�4>89�7�(4������



��a�9&82&3.&3�4>89�7�(4��a�(TSHNXJ�+NSFSHNFQ�7JUTWY�����

�7564�.��

6�5��0��

.KVVNG�5YCPRQTV

&WEM��C�

�QYGNN��CVEJGT�
��0WTUGT�

�QQOGT��C�
2KVVYCVGT

�UNCPF��PNGV

2KRGENC��.CIQQP

�KI��C�
�QPVCIW

�419�0�
4���105

�QHHKP��C���CVEJGT�
��0WTUGT�

�N�FG�4KXGT�0WTUGT�



Contents
,74:5�574+.1��&3)�4;�7;.�� ��

,74:5�;&1:�8 ��

(-&.72&3�8�7�5479 ��

&�83&58-49�4+�4:7�-.8947> ��

(-.�+����(:9.;��4++.(�7�8�7�5479� ��

8947.�8�4+����� ��

).8(:88.43�&3)�&3&1>8.8�4+�+.3&3(.&1�89&9�2�398� ��

0�>�2&3&,�2�39�5�78433�1�4+�9-��,74:5� ��

8-&7�-41)�78 ��

).7�(9478��7�5479 ��

&:).947�8�.3)�5�3)�3(��)�(1&7&9.43 ��

(43(.8��89&9�2�39�4+�574+.9�47�1488�&3)�49-�7�(4257�-�38.;��.3(42� ��

(43(.8��89&9�2�39�4+�+.3&3(.&1�548.9.43 ��

(43(.8��89&9�2�39�4+�(-&3,�8�.3��6:.9> ��

(43(.8��89&9�2�39�4+�(&8-�+14�8� ��

349�8�94�9-��+.3&3(.&1�89&9�2�398 ��

).7�(947�8�)�(1&7&9.43 ��

.3)�5�3)�39�&:).947�8�7�5479 ��

�:.1).3,�&�:3.+.�)��7&3)�+&2.1> ��

�
�

�
�

�
�

�
�

).8(148�7�

9MJ�KNSFSHNFQ�XYFYJRJSYX�FSI�TYMJW�XUJHNKNH�INXHQTX�WJX�FWJ�FS�J]YWFHY�TK�FSI�MF[J�GJJS�IJWN[JI�KWTR��9FXRFSNFS�4�XYJW�
(TRUFS��1NRNYJI�X�K�QQ�KNSFSHNFQ�WJUTWY�KTW�YMJ�KNSFSHNFQ��JFW�

4YMJW�NSKTWRFYNTS�NSHQ�IJI�NS�YMJ�HTSHNXJ�KNSFSHNFQ�WJUTWY�NX�HTSXNXYJSY��NYM�YMJ�,WT�U�X�K�QQ�KNSFSHNFQ�WJUTWY�

9MJ�HTSHNXJ�KNSFSHNFQ�WJUTWY�ITJX�STY�FSI�HFSSTY�GJ�J]UJHYJI�YT�UWT[NIJ�FX�K�QQ�FS��SIJWXYFSINSL�TK�YMJ�KNSFSHNFQ�
UJWKTWRFSHJ��KNSFSHNFQ�UTXNYNTS�FSI�KNSFSHNSL�FSI�NS[JXYNSL�FHYN[NYNJX�TK�YMJ�,WT�U�FX�YMJ�K�QQ�KNSFSHNFQ�WJUTWY�

&�HTU��TK�YMJ����/�SJ������&SS�FQ�+NSFSHNFQ�7JUTWY��NSHQ�INSL�YMJ�NSIJUJSIJSY�F�INY�WJUTWY��NX�F[FNQFGQJ�YT�FQQ�XMFWJMTQIJWX�
FSI��NQQ�GJ�XJSY�YT�XMFWJMTQIJWX���NYMT�Y�HMFWLJ���UTS�WJV�JXY�

9MJ�K�QQ�WJUTWY�HFS�GJ�WJV�JXYJI�G��YJQJUMTSNSL�YMJ�,WT�U�FY����������������TW�G��XJSINSL�FS�JRFNQ�YT�
XJHWJYFW�%YFXRFSNFST�XYJWHT�HTR�F��

(TSHNXJ�+NSFSHNFQ�7JUTWY������a�9&82&3.&3�4>89�7�(4��a��
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Group Profile
6CUOCPKCP�1�UVGT��QORCP��.KOKVGF��61���is�a�public�unlisted�company,��rst�incorporated�in�Australia��
�P����,WN�������

�UUWGF�E�R�V�N� ����8MFWJMTQIJWX�MTQI�����������XMFWJX�FX�FY����/�SJ������

Registered�Of�ce: �����NHMJST�8YWJJY��(QNKYTS��JFHM��9FXRFSNF�����

Principal�Place�of�Business: �����NHMJST�8YWJJY��(QNKYTS��JFHM��9FXRFSNF�����

Solicitors: 0FNS�1F��JWX������0NSL��NQQNFR�8YWJJY��&IJQFNIJ�8&�����

Bankers:� 3FYNTSFQ�&�XYWFQNF��FSP�����(TQQNSX�8YWJJY��-TGFWY��9FXRFSNF�����

Auditors: 052,��1J[JQ��������2JQ[NQQJ�8YWJJY��-TGFWY��9FXRFSNF�����

Group Overview
1�UVGTU��TG��QPPGEVKQP��Premium�oysters�from�the�pristine�waters�of�Tasmania�are�for�savouring�
special�moments.�It�could�be�a�25-year�wedding�anniversary�or�the�end�of�a�satisfying,�productive�work�
week.�It’s�about�looking�across�the�table,�being�present.�Taking�time�from�the�hustle�and�grind�to�taste�
different��avours�and�listen�to�stories.�To�slow�down�and�connect�to�one�another,�our�food,�and�our�land.

174���55�10 (WJFYJ�FS�JS[NWTSRJSY�KTW�T�W�HTRR�SNY��YMFY�NX�UTXNYN[J�NS�J[JW��
�F��

174�8�5�10 9MJ�LQTGFQQ��YW�XYJI�FSI�X�XYFNSFGQJ�FV�FH�QY�WJ�HTRUFS��
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Group 
Values

5�(�6����9�..���0)

�J�FHHJUY�FSI�X�UUTWY�
JFHM�TYMJW�GJHF�XJ��J�
HFS�Y�IT�NY��NYMT�Y�T�W�
RFYJX���J��TWP�XFKJQ���
ST�RFYYJW��MFY�

4��.�4�52��6

�J�G�NQI�YW�XY�YMT�LM�T�W�
�TWIX�FSI�FHYNTSX���J�
MF[J�WJFQ�HTS[JWXFYNTSX��
�NYM�YW�J�WJXUJHY�KTW�
J[JW�TSJ�NS[TQ[JI��

914.&��.�55�
37�.�6�

.Y�X�T�W�HTRRNYRJSY���J�
FQQ�T�S�NY���J��TWP�MFWI�
KTW�NY�FSI��J�WJ�UWT�I�TK�
NY��

�08�410��06���
5756��0���.�6��

�J�WJ�LT[JWSJI�G��SFY�WJ�
NS�J[JW�YMNSL��J�IT��&X�
H�XYTINFSX�TK�YMJ�QFSI�
FSI�XJF���J�X�UUTWY�FSI�
NRUWT[J�T�W�JHTX�XYJR�

���)�0����66�4

�NYM�YMJ�WNLMY�RNSIXJY�
�J�HFS�XTQ[J�FS��
UWTGQJRX���J�MF[J�F�
UWT�I�MNXYTW��FSI��J�WJ�
LTNSL�YT�G�NQI�TS�NY�
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Chairman’s Report
KTW�YMJ��JFW�JSIJI����/�SJ�����

SANDY�BEARD
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I�am�pleased�to�present�my�report�for�the��nancial�year�
FSI�FHPST�QJILJ�YMFY�YMJ�G�XNSJXX�INI�STY�IJQN[JW
the�expected��nancial�performance�nor�continue�the�
RTRJSY�R�JXYFGQNXMJI�QJFINSL�NSYT�+>����-T�J[JW�
YMJ�G�XNSJXX�HTSYNS�JI�IJQN[JWNSL�J]HJUYNTSFQ�UWTI�HY�
V�FQNY��FSI�JSMFSHNSL�T�W�WJU�YFYNTS�FX�F�V�FQNY��
UWTI�HJW�

9MJ�YJFR�QJFI�G��(�4�5FII��9FXP�SFX��XJY�IJRFSINSL�
FSI�HTRUWJMJSXN[J�LTFQX�KTW�YMJ�G�XNSJXX�T[JW�YMJ�
next��ve�years.�Whilst�we�have�made�signi�cant�
progress�in�key�areas,�we�still�need�to�suf�ciently�
UWTLWJXX�T�W�KFWRNSL�TUJWFYNTSX��X�XYJRX�FSI�
UWTHJXXJX�YT�F�QJ[JQ�YMFY�IJQN[JWX�HTSXNXYJSY�V�FQNY��FSI�
V�FSYNY��TK�T�XYJWX�FY�FS�NSHWJFXNSL�XHFQJ�FY�UJWNTIX�TK�
TUYNRFQ�IJRFSI��9MNX�HTSYNS�JX�YT�GJ�TSJ�TK�YMJ�PJ��
UWNTWNYNJX�

It�is�important�to�re�ect�on�our�core�vision�and�
FXUNWFYNTSFQ�LTFQ��FX�ITH�RJSYJI�NS�YMJ�XYWFYJLNH�UQFS�
IJ[JQTUJI�I�WNSL�YMJ��JFW���MNHM�NX�YT�GJ��9MJ�LQTGFQQ��
YW�XYJI�FSI�X�XYFNSFGQJ�FV�FH�QY�WJ�HTRUFS����9W�XY�
FSI�V�FQNY��FWJ�FYYWNG�YJX�IJ[JQTUJI�T[JW�YNRJ��YMJ��FWJ�
GTYM�MFWI�YT�JFWS�FSI�JFX��YT�QTXJ�FSI�FWJ�G�NQY�TS�YMJ�
KT�SIFYNTSX�TK�IJHFIJX�TK��TWP�G��T�W�UWJIJHJXXTWX�
Quality�oyster�farming�is�a�dif�cult�and�specialised�
HWFKY��NYMNS�F�HMFQQJSLNSL�SFY�WFQ�JS[NWTSRJSY��4KYJS�
SFY�WJ�UWJ[FNQX�T[JW�M�RFS�FXUNWFYNTSX���XT��J�SJJI
to�work�with�nature�–��not��ght�against�it.�Embracing�
those�volatile�weather�conditions�means�our��nished�
UWTI�HY�NX��SNV�J��F�GQ�JUWNSY�TK��MFY�JFHM�T�XYJW�MFX�
JSI�WJI��G�Y�SJ[JW�F�HTRUWTRNXJ�TS�YMJ�V�FQNY��

�J��JWJ�KTWY�SFYJ�YT�MF[J�LJSJWFQQ��XYWTSL�RFWPJY�
HTSINYNTSX��NYM�LWJFY�RFWPJYNSL�FSI�XFQJX�X�UUTWY�
YMWT�LMT�Y�YMJ��JFW��9MNX�XYWFYJL��JSFGQJI��X�YT�
FHMNJ[J�XYWTSL�UWNHJX�FSI�IJ[JQTU�FIINYNTSFQ�RFWPJY�
channels.

In�the��rst�half�of�the�year,�the�environment�provided�
XJ[JWFQ�HMFQQJSLJX��NYM�J]HJXXN[J�WFNSKFQQ��WJX�QYNSL�NS�
S�RJWT�X�NSYJWW�UYNTSX�YT�TUJWFYNTSX�FSI�X�GTUYNRFQ�
LWT�NSL�HTSINYNTSX��:SKTWY�SFYJQ����J�HT�QI�STY
deliver�suf�cient�oysters�of�size�and�quality�over�the�
PJ��(MWNXYRFX�YMWT�LM�YT��FXYJW�UJWNTI���MNHM�RJFSY�
�J�RNXXJI�T�W�XFQJX�YFWLJY�FSI�QNPJQ��HT�QI�MF[J�XTQI�
RFYJWNFQQ��RTWJ�UWTI�HY�NK��J�MFI�RTWJ�F[FNQFGNQNY��

9MJWJ��JWJ�TYMJW�STYFGQJ�HMFQQJSLJX�I�WNSL�YMJ��JFW�
NSHQ�INSL�NSHWJFXNSL�HTXY�UWJXX�WJX��NRUFHYX�TK�FS�
in�ationary�environment,�staff�turnover�and�availability,

BIOLOGICAL�ASSET�GROWTH
8UFY�UWTI�HYNTS�NSHWJFXJI�NS�-��TK�YMJ�KNSFSHNFQ��JFW�
FSI�NSHWJFXJI�KFWR�NSU�YX��NQQ�IJQN[JW�NSHWJFXJI�
UWTI�HYNTS�NS�K�Y�WJ��JFWX�

4�W�KFWRNSL�KTTYUWNSY�NS�9FXRFSNF�HT[JWX�FS�FWJF�
LWJFYJW�YMFS����MF���MNHM�NX�JV�N[FQJSY�YT����
2(,�XYFIN�RX�

Trust�and�quality�are�
attributes�developed�
over�time�and�are�both�
hard�to�earn�and�easy�to�

lose.
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�MNHM��JWJ�FQQ�FGXTWGJI�G��YMJ�YJFR���J�J]UJHY�RFS�
TK�YMJXJ�KFHYTWX�YT�HTSYNS�J�YMWT�LMT�Y�+>�� �FX�F�WJX�QY�
�J�FWJ�H�WWJSYQ��IJ[JQTUNSL�F�RTWJ�WJXNQNJSY�YJFR�FSI�
G�XNSJXX�

Though�we�have�faced�dif�culties,�it’s�important�to�note�
YMFY�T�W�XFKJY��WJHTWI�FSI�JRUQT�JJ�JSLFLJRJSY�QJ[JQX�
HTSYNS�J�YT�NRUWT[J��5JTUQJ�FWJ�T�W�LWJFYJXY�FXXJY��FSI�
�J��NQQ�HTSYNS�J�YT�UWNTWNYNXJ�YMJ�XFKJY��TK�FQQ�JRUQT�JJX�
FSI�HTSYWFHYTWX���GTYM�UM�XNHFQQ��FSI�RJSYFQQ��

9MJ�G�XNSJXX�WJHJN[JI�WJHTLSNYNTS�NS�XJ[JWFQ�PJ��NSI�XYW��
V�FQNY��F�FWIX�I�WNSL�YMJ��JFW��NSHQ�INSL�LTQI�RJIFQX�FY�
YMJ�9FXRFSNFS�7T�FQ�+NSJ�+TTIX��FS�NRUTWYFSY�NSINHFYTW�
TK�YMJ�JSYNWJ�YJFR�X�JKKTWYX�FSI�YMJ�V�FQNY���J�IJQN[JWJI�
9MJXJ�NRUTWYFSY�FHPST�QJILJRJSYX�FWJ�G�XNSJXX�
INKKJWJSYNFYTWX�FSI�FWJ�F�UQJFX�WJ�YT�WJHJN[J��.S�UFWYNH�QFW�
YMJ�QF�SHM�TK�/TS�X�7JXJW[J�FX�F�UWJRN�R�TKKJWNSL�MFX�
GJJS�J]HJUYNTSFQQ���JQQ�WJHJN[JI�

Eyre�Shell�sh�also�had�a�softer�performance�than�the�
UWJ[NT�X��JFW��UTXYNSL�F�XRFQQ�TUJWFYNSL�QTXX�compared�
to�an�operating�pro�t�in�FY22�–�G�Y�HTSYNS�JX�YT�
IJRTSXYWFYJ�F�YWFOJHYTW��YT�FWIX consistent�product�and�
pro�tability.�Eyre�Shell�sh�also MFI�YT�IJFQ��NYM�PJ��XYFKK�
IJUFWY�WJX�I�WNSL�YMJ��JFW ��J MF[J�GJJS�KTWY�SFYJ�YT�
MF[J�7TS�9WJRFNSJ�OTNS��X�FX�YMJ new�General�Manager.�
He�brings�signi�cant�leadership�experience KWTR�
)JYRTQI�,WT�U�FSI�5JUXN(T�FSI�MFX�V�NHPQ��XYFWYJI�

YT�NRUQJRJSY�STYNHJFGQJ�HMFSLJX�YT�MJQU�KTXYJW�
H�XYTRJW�WJQFYNTSXMNUX��7TS�MFX�HTSYNS�JI�UWTLWJXXNSL�
�NYM�YMJ�(QJFS��WJ�&XUFWFLTUXNX�OTNSY�[JSY�WJ�FSI�
JSMFSHJI�YMJ�FQWJFI��XYWTSL�YJHMSNHFQ�YJFR��(QJFS
��WJ�HTSYNS�JX�YT�XMT��UTYJSYNFQ�FSI��NQQ��SIJWYFPJ�
K�WYMJW�HFUNYFQ�WFNXNSL�I�WNSL�+>���YT�FHHJQJWFYJ�NYX�
IJ[JQTURJSY�

&�PJ��TGOJHYN[J�TK�T�W�XYWFYJLNH�UQFS�NX�YMJ�IJ[JQTURJSY�
TK�FIINYNTSFQ�WJ[JS�J�XYWJFRX�YT�IN[JWXNK��T�W�KFWR�FSI�
XUJHNJX�HTSHJSYWFYNTS�FSI�YT�JSFGQJ�YMJ�G�XNSJXX�YT�
expand�its�customer�base�without�signi�cant�further�
GFQFSHJ�XMJJY�NS[JXYRJSY���J�MF[J�RFIJ�LTTI�UWTLWJXX�
TS�SJ��WJQFYNTSXMNUX�I�WNSL�YMJ��JFW�FSI�MF[J�GJL�S�
GTYM�TS�XJQQNSL�UWTI�HY�FSI�YWNFQQNSL�SJ��OTNSY�[JSY�WJ�
WJQFYNTSXMNUX�NS�38���8&�FSI�61)���J�MTUJ�YMJXJ�
WJQFYNTSXMNUX��NQQ�IJ[JQTU�NSYT�RJFSNSLK�Q�QTSL�YJWR�
pro�t�opportunities.

(TS[JWYNSL�FQQ�T�YXYFSINSL�HTS[JWYNGQJ�STYJMTQIJWX�NSYT�
ordinary�shares�signi�cantly�enhanced�our�balance
XMJJY�XYWJSLYM�I�WNSL�YMJ��JFW���MNQXY��J�MF[J�J]UQTWJI�
XJ[JWFQ�FUUWTFHMJX�YT�JNYMJW�HTRUQJYJ�RJWLJW�FHYN[NY�
TW�GWNSL�NS�SJ��XYWFYJLNH�NS[JXYRJSY�YT�KFHNQNYFYJ�XTRJ�
form�of�liquidity�for�shareholders,�we�could�not��nalise�
FS�FLWJJRJSY�TS�YJWRX�YMFY��J�GJQNJ[JI��T�QI�UWT[NIJ�
either�signi�cant�value�or�certainty�to�shareholders.
9MJ��TFWI�WJRFNSX�TUJS�YT�RJWLJW�FSI�FHV�NXNYNTS�
FHYN[NY��TW�TYMJW�KTWRX�TK�FHYN[NY��YMFY�RF��LN[J�F�QNV�NINY�
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RJHMFSNXR�KTW�FQQ�XMFWJMTQIJWX��-T�J[JW���J�HTSYNS�J�YT�
GJQNJ[J�YMFY�YMJ�G�XNSJXX�NX�TS�YMJ�WNLMY�UFYM�YT�GJHTRNSL�
signi�cantly�more�valuable�with�further�patience,�
UJWKTWRFSHJ�FSI�NS[JXYRJSY��UFWYNH�QFWQ��TSHJ�HFUNYFQ�
markets�regain�con�dence.�
�
&X�HTRR�SNHFYJI�UWJ[NT�XQ����J�MF[J�XJH�WJI�FHHJXX�
YT�GFSPNSL�KFHNQNYNJX�YT�JSFGQJ�YMJ�UF�RJSY�TK�JNYMJW�
F�IN[NIJSI�TW�XRFQQ�G���GFHP �MT�J[JW��YMJ��TFWI�
GJQNJ[JX�NY�NX�UW�IJSY�YT��FNY��SYNQ�FKYJW�YMJ�)JHJRGJW�
UJFP�XJFXTS�YT�JSX�WJ�G�XNSJXX�UJWKTWRFSHJ�MFX�GJJS�
suf�ciently�strong�enough�to�ensure�the�business�is�not�
HTRUWTRNXJI��

�

�
�

�

(-&.72&3�8�7�5479���(439�� Oysters Sold

885k�dozen�oysters�sold,�
JV�N[FQJSY�YT����XJRN�
YWFNQJW�QTFIX

;TQ�RJ�TK�
T�XYJWX�XTQI�NX�
JV�N[FQJSY�YT�YMJ�
F[JWFLJ��JNLMY�TK�
����JQJUMFSYX�

�����
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The�business�is�on�the�right�path�to�
becoming�significantly�more�
valuable�with�further�patience,�
performance�and�investment.

.�YMFSP�YMJ�RFSFLJRJSY�YJFR�KTW�YMJNW�JKKTWYX�FSI�
HTSYNS�JI�U�WX�NY�TK�J]HJQQJSHJ�FSI�NSST[FYNTS�I�WNSL
YMJ��JFW��:SIT�GYJIQ���YMJ�YJFR��NQQ�HTSYNS�J�YT�GJ�
HMFQQJSLJI�I�WNSL�YMJ��JFW�FSI�HTSYNS�J�YT�IJ[JQTU�
K�WYMJW�FSI�U�XM�GT�SIFWNJX��1NPJ�NXJ��.�YMFSP�R��KJQQT��
GTFWI�RJRGJWX�/TS�5TPJ��/FSJQQJ�(FXMNS��/NR�-F�XTS�
FSI�9TS��/TMSXYTS�KTW�YMJNW�X�UUTWY�FSI�NSU�Y�I�WNSL�YMJ�
�JFW�FSI�YMJNW�HTSYNS�JI�UWTRTYNTS�TK�YMJ�G�XNSJXX�FSI�
JSHT�WFLJRJSY�TK�YMJ�RFSFLJRJSY�YJFR�

�J�QTTP�KTW�FWI�YT�+>���FSI�G�NQINSL�TS�XYWFYJLNJX�
developed�in�the�strategic�plan�and�further�re�ning�and�
YMFSP�FQQ�XMFWJMTQIJWX�KTW�YMJNW�X�UUTWY�I�WNSL�+>���

SANDY�BEARD
Chairman
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A snapshot of our history
1970’U�-�2023

����

�J�G�NQY�FSI�HTRRNXXNTSJI�F��TWQI�HQFXX�
MFYHMJW��KFHNQNY��FY�5NUJHQF��1FLTTS

�J�X�HHJXXK�QQ��XUF�SJI�FQYJWSFYJ�XUJHNJX�
NSHQ�INSL�XHFQQTUX��R�XXJQX�FSI�FGFQTSJ

9MJ�9FXRFSNFS�T�XYJW�NSI�XYW���FX�
IJ[FXYFYJI�G��YMJ�5428�[NW�X

�J�HTRRNXXNTSJI�T�W�U�WUTXJ�G�NQY���WJ�
Shell�sh�facility�in�South�Australia

�J�HTRRJSHJI�YMJ�[JWYNHFQ�NSYJLWFYNTS�TK�T�W�
9FXRFSNFS�TUJWFYNTSX

�J�NS[JXYJI�K�WYMJW�[NF�YMJ�U�WHMFXJ�FSI�
integration�of�Marion�Bay�and�Green�eld�

We�produced�and�sold�a�milestone�1M�dozen�
RFY�WJ�T�XYJWX��FSI�J]UFSIJI�T�W�KTTYUWNSY�NS�
South�Australia�via�our�Cof�n�Bay�Hatchery

����

����

����

����

����

����

����

����

����

�J�GJLFS�G�NQINSL�PJ��WJQFYNTSXMNUX�NS�38��
FSI�8&�YT�TSLWT��T�W�XUFY���J�HTRRJSHJI�
TUJWFYNSL�T�W�S�WXJW��TS�YMJ�(Q�IJ�7N[JW��38�

����

�

�J�J]JH�YJI�YMJ�YWFSXKTWRFYNTSFQ�5TPJ�
FHV�NXNYNTS�FSI�QF�SHMJI�9FXRFSNFS�4�XYJW�
(TRUFS�

We�achieved�a�strong�group�operating�pro�t�
TK�����2�FSI�FIIJI�RTWJ�YMFS����UJTUQJ�YT�
T�W�YJFR

Shell�sh�Culture�was�incorporated�and�
we�established�the��rst�commercial�
oyster�hatchery�in�Australia
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.�FR�UQJFXJI�YT�UWJXJSY�9FXRFSNFS�4�XYJW�(TRUFS��
Limited’s�FY23�Annual�Report.��
�
�J�MF[J�KFHJI�XJ[JWFQ�HMFQQJSLJX�T[JW�YMJ�QFXY����
RTSYMX��H�QRNSFYNSL�NS�FS��SIJWQ�NSL�TUJWFYNSL�
pro�t�of�$2.7M�for�the�year.�Despite�this�result�being�
X�GXYFSYNFQQ��QT�JW�YMFS�QFXY��JFW�FSI�T�W�XJY�YFWLJYX�KTW�
YMNX��JFW���J�XYNQQ�IJQN[JWJI�XJ[JWFQ�PJ��UWNTWNYNJX�KTW�YMJ�
Group,�including�developing�our��ve-year�strategy�and�
[NXNTS�TK�GJHTRNSL��YMJ�LQTGFQQ��YW�XYJI�FSI�X�XYFNSFGQJ�
FV�FH�QY�WJ�HTRUFS�����J��NQQ�IJQN[JW�YMNX�[NXNTS�G��
KTH�XNSL�TS�YMJ��SYFUUJI�HFUFGNQNY��TK�T�W�FXXJYX��
T�W�T�XYJW�XUFY��FSI�T�W�SJY�TWP�TK�V�FQNY��LWT�JWX�
nationwide.��
�
+>���XF��XN]�RTSYMX�TK�UJWXNXYJSY��JY��JFYMJW�
HTSINYNTSX��NSHQ�INSL�RFYJWNFQ�WFNS�J[JSYX���MNHM�QJI�YT�
NSYJWW�UYJI�TUJWFYNTSX��HTRUWJXXJI�XJQQNSL��NSIT�X��FSI�
X�GTUYNRFQ�XYTHP�UJWKTWRFSHJ��9MJXJ�HTSINYNTSX�WJX�QYJI�
NS�QT�JW�YMFS�KTWJHFXYJI�XFQJX�YMWT�LMT�Y�YMJ�PJ��KJXYN[J�
XJFXTSX��MJS�IJRFSI��FX�FY�NYX�MNLMJXY��.S�+>����YMJ�
Group�achieved�sales�revenue�of�$14.7M,�which�was�
XYJFI��HTRUFWJI�YT�+>����9MNX�WJ[JS�J�NSHQ�IJI�YMJ�XFQJ�
of�c.885k�dozen�mature�oysters,�a�reduction�of�around�
����HTRUFWJI�YT�+>����2FYJWNFQQ��NSHWJFXJI�KWJNLMY�HTXYX��
QFGT�W�HTXYX�FSI�NSYJWJXY�WFYJX�HTSYWNG�YJI�YT�YMJ�T[JWFQQ�
+>���WJX�QY��
�
�J�HTSYNS�JI�YT�G�NQI�TS�T�W�UTXNYNTS�NS�YMJ�RFWPJY��
IJRTSXYWFYJI�YMWT�LM�T�W�NSHWJFXJI�F[JWFLJ�UWNHJ�
of�$12.53�per�dozen�for�our�multi-award-winning�oysters,�
FS�NSHWJFXJ�TK�����HTRUFWJI�YT�+>����9MNX�NSHWJFXJ�
NX�I�J�YT�F�HTSYNS�JI�KTH�X�FSI�UWNTWNY��TS�V�FQNY��FSI�
T�W�TSLTNSL�SFY�WFQ�YWNUQTNI�FI[FSYFLJ���J�RFNSYFNSJI�
T�W�J]UTWY�UWJXJSHJ��XJQQNSL�NSYT�-TSL�0TSL��/FUFS��
8NSLFUTWJ��9MFNQFSI�FSI�;NJYSFR�YMWT�LMT�Y�YMJ��JFW��
These�markets�continue�to�offer�signi�cant�growth�
TUUTWY�SNYNJX�KTW�94(�FX��J�G�NQI�T�W�[TQ�RJX�T[JW�YMJ�
coming�years.��
�
,WT�U�XUFY�FSI�O�[JSNQJ�XFQJX�WJ[JS�J�FRT�SYJI�
to�$3.6M�for�the�year,�an�increase�of�3%�compared�to�
+>����9MJXJ�XFQJX�UWJITRNSFSYQ��HTSXNXYJI�TK�O�[JSNQJ�
XFQJX�NS�8T�YM�&�XYWFQNF�FSI�XUFY�XFQJX�T�Y�TK�9FXRFSNF�
NSYT�3J��8T�YM��FQJX��.S�QNSJ��NYM�T�W�XYWFYJLNH�UQFS��
�J�HTRRJSHJI�XYWFYJLNH�INXH�XXNTSX��NYM�XJ[JWFQ�
PJ��LWT�JWX�NS�GTYM�8&�FSI�38��YT�G�NQI�F�SJY�TWP�TK�
LWT�JWX�YT�RF]NRNXJ�YMJ�[FQ�J�TK�JFHM�T�XYJW�UWTI�HJI�
G��YMJ�,WT�U���J�[J�XNSHJ�S�WY�WJI�RFS��UWTRNXNSL�
WJQFYNTSXMNUX�YT�UWT[NIJ�TUYNTSFQNY��KTW�YMJ�X�UUQ��TK�
oysters�throughout�the�year.��
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Chief Executive O�icer Report
KTW�YMJ��JFW�JSIJI����/�SJ�����
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PATRICK�TASKUNAS

�MNQJ�YFPNSL�XTRJ�NRUTWYFSY�XYJUX�KTW�FWI�YMWT�LMT�Y�
YMJ��JFW��T�W�8T�YM�&�XYWFQNFS�G�XNSJXX�UTXYJI�F�
RTIJWFYJ�TUJWFYNSL�QTXX��)�WNSL�YMJ��JFW���J�J]YJSIJI�
T�W�QJFXJ�TS�T�W Cof�n�Bay�hatchery�and�continued�to
see�substantial UWTI�HYNTS�S�RGJWX�KWTR�GTYM�YMNX�XNYJ�
FSI�T�W�(T�JQQ MFYHMJW���+TH�XNSL�TS�S�WXJW��
RFSFLJRJSY�FSI�UWTI�HY V�FQNY��X�NYFGQJ�KTW�YMJ�8T�YM�
&�XYWFQNFS�RFWPJY��NQQ�XJJ more�robust��nancial�results�in�
future�years.�Additionally, �J�GJLFS�LWT�NSL�RFY�WJ�
T�XYJWX�NS�UFWYSJWXMNU��NYM strategic�partners�in�Coffin�
Bay.

)�WNSL�YMJ��JFW���J�KFWJ�JQQJI�&QQFS��W�FSY��,JSJWFQ�
Manager�–�Eyre�Shell�sh),�and�I�would�like�to�take
YMNX�TUUTWY�SNY��YT�YMFSP�&QQFS�KTW�MNX�IJINHFYNTS�FSI�
JSYWJUWJSJ�WXMNU�T[JW�F�HMFQQJSLNSL�HT�UQJ�TK��JFWX
at�Eyre�Shell�sh.�This�led�to�the�appointment�of�Ron�
9WJRFNSJ�FX�T�W�,JSJWFQ�2FSFLJW�TK�8T�YM�&�XYWFQNF���MT�
MFX�MNY�YMJ�LWT�SI�W�SSNSL�FSI�NX��TWPNSL�YNWJQJXXQ��YT�
build�value�in�our�SA�business.

)�WNSL�+>�����J�NSHTWUTWFYJI�T�W�8T�YM�&�XYWFQNFS�GFXJI�
&XUFWFLTUXNX��WJI�XJF�JJI��OTNSY�[JSY�WJ�FSI�KT�SIJI�
(QJFS��WJ�,QTGFQ��&�S�RGJW�TK�HFUNYFQ�WFNXNSLX��JWJ�
�SIJWYFPJS�YMWT�LMT�Y�YMJ��JFW�FSI�94(�WJRFNSX�F�PJ�
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SALES REVENUE

$14.7
MILLION

PRODUCTION AREA

230+
HECTARES

OYSTERS ON HAND

199
MILLION

shareholder in this business. Further progress has been 
made to build a capable team and strategic partnerships 
have been formed to capitalise on the progress made on 
R&D. We anticipate this opportunity may unlock further 
value in our surplus assets in South Australia in the near 
term.

In our Pipeclay Lagoon hatchery in Tasmania, we faced 
several production challenges in the first half of FY23. I 
am pleased to report that the year’s second half saw a 
return to strong production in diploid and triploid oysters.
We have invested additional capital to reduce production 
risk in this key asset and further invested in our breeding 
program to ensure we consistently produce strong spat.

 

 
 

 

 
  

 
  

 
 

 
  

 
  

 
  

 
 
 

 
 

 
 

   

 
 

 
 

 

 

 
 

 

 
  

 
  

 
 

 
  

 
  

 
  

 
 
 

 
 

 
 

    

We will deliver this vision
by focusing on the untapped
capability of our assets, our

oyster spat and our network of
quality growers nationwide.

We continue to invest in our people, demonstrated by the 
substantial number of Certificates 3 and 4 in Aquaculture 
completions throughout the year. We have driven 
significant cultural improvement in the year, as shown by 
our employee engagement score improvement to 77% as 
we invest in our HR systems and processes. We reduced 
our number of safety incidents throughout the year, and 
we refreshed our focus on our injury management 
process to drive down our LTIFR.

As we build into FY24, we are confident of delivering 
substantial revenue and earnings growth compared to 
FY23. We will do this by delivering our strategic goals and 
our operational plan, including a focus on:

• Optimisation of oyster farming processes and assets
  in Tasmania

• Continuing to uphold our quality standards and
  improve pricing

• Continuation of the work commenced in FY23 to
build out commercial relationships with farmers in all 
states to on-sell mature oysters

• Expansion of partnerships in South Australia to
  produce meaningful volumes of mature oysters

• Expansion of nursery operations in New South Wales
  to improve our yield per unit

• Development of a secondary species in our
  Tasmanian hatchery 

In closing, I would like to thank the senior leadership team 
for their resolute commitment and resilience throughout a 
challenging year. I would also like to call out the hard work 
and performance of our operational managers, particularly 
Jarrad Poke, John Ramsden and Michael Riley who have 
taken on expanded responsibilities throughout the year. 
Thank you also goes to our outgoing Finance Manager 
and Company Secretary, James (Jimmy) Cockerell, for his 
considerable commitment and contribution to the Group. 

We have exciting opportunities ahead and a strong 
foundation to work from – I look forward to driving value 
for shareholders by delivering our plan.

  PATRICK TASKUNAS 
Chief Executive Officer
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Oysters are 
Connection 
5WJRN�R�T�XYJWX�KWTR�YMJ�UWNXYNSJ��FYJWX�TK�9FXRFSNF�FWJ�KTW�
XF[T�WNSL�XUJHNFQ�RTRJSYX�NS�QNKJ��.Y�HT�QI�GJ�F�����JFW��JIINSL�
FSSN[JWXFW��TW�HTRRJRTWFYNSL�YMJ�JSI�TK�F�UWTI�HYN[J��TWP�
�JJP��
�
8MFWNSL�F�UQFYJ�TK�T�XYJWX�RJFSX�QTTPNSL�FHWTXX�YMJ�YFGQJ��
JSOT�NSL�YMJ�RTRJSY�FSI�GJNSL�UWJXJSY��.Y�RJFSX�YFPNSL�YNRJ�TKK�
from�the�hustle�and�grind�to�experience��avours�and�taste�stories.��
�MJS��J�XQT��IT�S�YT�HTSSJHY�YT�TSJ�FSTYMJW�FSI�T�W�KTTI��
�QYNRFYJQ���J�HTSSJHY�YT�T�W�QNKJ��MJFQYM�FSI�QFSI��
�

Oysters�make�any�occasion�remarkable.

9��52��-�9�6��6���5�.6�1(�6�����46���0&�6���9�5&1��
1(���2�4��0���
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�

�J�FWJ�YMJ�MNXYTW���YMJ�QFSI��YMJ�XJF�FSI�YMJ�XYTWNJX���J�WJ�GTYM�UWT�I�
FSI�M�RGQJ��PST�NSL�YMFY�T�W�GQTTI��XMN[JWX��FSI�YJFWX�LT�NSYT�YMJ�
IJQJHYFGQJ�IJQNHFH��YMFY�GWNSLX�UJTUQJ�YTLJYMJW��&SI�FX��J�FHHTRUQNXM�
YMNX�QTKY��LTFQ���J�JSX�WJ�YMFY��J�QJF[J�T�W�JS[NWTSRJSY�GJYYJW�YMFS��J�
KT�SI�NY�

9MJ�9FXRFSNFS�4�XYJW�(TRUFS��NX�MJWJ�YT�XMFWJ�T�W�QJLFH���.Y�X
F�WTRFSHJ�GJY�JJS�KFWRJW�FSI�QFSI��GJY�JJS�YMJ��FWYM�FSI�MJW�
LWFSIHMNQIWJS��KFWR�FSI�UQFYJ��+FRNQ��NX�YMJ�WJFXTS�GJMNSI�J[JW�YMNSL�
�J�IT��.Y�X��M���J�WNXJ�GJKTWJ�IF�S�FSI��TWP�YMWT�LM�YMJ�HMNQQ�NS�T�W�
GTSJX���MJS��J�XUJFP�YT�T�W�H�XYTRJWX���J�FWJ�XMFWNSL�T�W�[FQ�JX�G��
WJRFNSNSL�YW�J�YT�T�W�WTTYX��9MNX�NX�MT���J�XMT��WJXUJHY�YT�YMJ�YJWWFNS�
FSI�YT�T�W�K�Y�WJ�

�08�410��06�����.6���0&�5756��0���.�6�

)JJUQ��HTRRNYYJI�YT�X�XYFNSFGNQNY����J�JSX�WJ�T�W�T�XYJW�KFWRNSL�
UWFHYNHJX�UWNTWNYNXJ�JS[NWTSRJSYFQ�WJXUTSXNGNQNY��FSI�YMJ�MJFQYM�TK�T�W�
H�XYTRJWX�

�J�XJJ�T�WXJQ[JX�FX�JS[NWTSRJSYFQ�XYJ�FWIX��T�W�YJHMSTQTL��FSI�
UWFHYNHJX�RJFS��J�RFNSYFNS�YMJ�MJFQYM�TK�T�W��FWYM��T�W�YJFR�FSI�YMJ�
RFWNSJ�JHTX�XYJR��MJWJ��J�MF[J�YMJ�UWN[QJILJ�TK�TUJWFYNSL�

Tasmanian�oysters�are�cultivated�in�a�pristine�environment,�re�ecting�a�
dedication�to�responsible�farming�techniques�that�minimise�ecological�
NRUFHY�
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(�,�X�NSYJQQJHY�FQ�UWTUJWY���S[JNQX�F�YWFSXKTWRFYN[J�
KTWR�QF�KTW�LWT�NSL�GTYM�&XUFWFLTUXNX�XUJHNJX�TS�QFSI�
7JUWTI�HNGQJ��HTSXNXYJSY�QJ[JQX�TK�YMJ�PJ��HMJRNHFQ�
�WTRTKTWR��J]HJJI�YMJ�XYFSIFWIX�XJY�G��+�Y�WJ+JJI�
QNHJSXNSL��RFWPNSL�F�UFWFINLR�XMNKY�NS�X�XYFNSFGQJ�
FV�FH�QY�WJ�UWFHYNHJX�

(TRR�SNY��HTRRNYRJSY�NX�JYHMJI�NS�(�,�X�JYMTX�
KTXYJWNSL�UFWYSJWXMNUX��NYM�YMJ�QTHFQ�(T�JQQ�&WJF�8HMTTQ�
FSI�9FKJ8&��9MJXJ�HTQQFGTWFYNTSX�GNWYM�F�WFSLJ�TK�
FV�FH�QY�WJ�UWTLWFRX��HFW[NSL�HFWJJW�UFYM�F�X�KTW�
XY�IJSYX�FHWTXX�YMJ���WJ�5JSNSX�QF�QF�NSL�YMJ�KT�SIFYNTS�
KTW�F�K�Y�WJ��TWPKTWHJ�

(�,�X�X�HHJXX�NX�FYYWNG�YJI�YT�F�IN[JWXJ�FWWF��TK�
UFWYSJWXMNUX �;JTQNF��0JQU���:98��FSI�YMJ�:SN[JWXNY��TK�
2JQGT�WSJ�XYFSI�FX�UNQQFWX�TK�HTQQFGTWFYNTS�
HTSYWNG�YNSL�YT�YMJ�TSLTNSL�7�)��YJHMSNHFQ�FI[FSHJRJSYX�
FSI�NSI�XYW��LWT�YM�

.S�F�UN[TYFQ�RT[J��(�,�MFX�NSPJI�FS�TKK�YFPJ�FLWJJRJSY�
�NYM��S[NWT�JJK��9MNX�LWT�SIGWJFPNSL�HTQQFGTWFYNTS�FNRX�
YT�NSK�XJ�&XUFWFLTUXNX�NSYT�HFYYQJ�KJJI�X�UUQJRJSYX�
NSHTWUTWFYNSL�TRJLF���KTW�YMJ�UWTI�HYNTS�TK��S[NWT�JJK�F�
YJXYFRJSY�YT�(�,�X�HTRRNYRJSY�YT�MJFQYMNJW�HFYYQJ��F�
LWJJSJW�HQNRFYJ��FSI�GJJK�YMFY�WJXTSFYJX��NYM�INXHJWSNSL�
HTSX�RJWX�

(QJFS��WJ�NXS�Y�O�XY�F�XYTW��TK�scienti�c�breakthroughs;�it’s�
a�narrative�that�transcends�boundaries,�de�nes�
sustainable�practices,�and�heralds�F�SJ��JWF�NS�
HTSXHNJSYNT�X�HTSX�RJWNXR��(�,�X�OT�WSJ��NSYT�
&XUFWFLTUXNX�XYFSIX�FX�FS�NSITRNYFGQJ�KTWHJ�
WJXMFUNSL�YMJ�K�Y�WJ�TK�FV�FH�QY�WJ�TS�F�LQTGFQ�XHFQJ�

�0��0��0)�5�(�6�����219�4�0)�)4196�

As�we�re�ect�on�the�past��scal�years,�FY21�and�FY22,
YMJ���JWJ�UN[TYFQ�HMFUYJWX�IJINHFYJI�YT�NRUQJRJSYNSL�
WTG�XY�XFKJY��X�XYJRX�FSI�UWTHJXXJX�FHWTXX�FQQ�T�W�XNYJX�
However,�FY23�emerged�as�a�beacon�of�re�nement,�where�
�J�[J�XYWJFRQNSJI�FSI�JSMFSHJI�YMJXJ�X�XYJRX��NYM�F�
KTH�X�TS�UWJHNXNTS��.SYWTI�HNSL�X�GYQJ�NRUWT[JRJSYX
NS�WJUTWYNSL�RJHMFSNXRX��FXXJY�RFSFLJRJSY��FSI
[JXXJQ�XFKJY��RFSFLJRJSY�X�XYJRX�MFX�RJFSY�YMFY�T�W�
HTRRNYRJSY�YT�XFKJY��NX��S�F[JWNSL�
�J�[J�XJJS�F�IJHQNSNSL�YWJSI�NS�QTXY�YNRJ�NSO�WNJX�
F�YJXYFRJSY�YT�T�W�HTSHJWYJI�JKKTWYX�NS�UWTHJXX

.S�YMJ�J[JW�J[TQ[NSL�WJFQR�TK�X�XYFNSFGQJ�FV�FH�QY�WJ�
(QJFS��WJ�,QTGFQ��(�,��XYFSIX�FX�F�INXYNSL�NXMJI�
trailblazer,�holding�the�keys�to�a�world-changing�
NSST[FYNTS�&XUFWFLTUXNX��5TXNYNTSJI�FX�TSJ�TK�TSQ�
�ve�organisations�across�Australia�and�New�Zealand�
QNHJSXJI�G��+�Y�WJ+JJI��(�,�X�KTWF��NSYT�YMJ�HTRRJWHNFQ�
UWTI�HYNTS�TK�&XUFWFLTUXNX�YWFSXHJSIX�HTS[JSYNTSFQ�
GT�SIFWNJX�

+�Y�WJ+JJI��FS�JSYNY��HTSHJN[JI�G��YMJ�(TRRTS�JFQYM�
Scienti�c�and�Industrial�Research�Organisation�(CSIRO)
NS������QNJX�FY�YMJ�HJSYWJ�TK�YMNX�WJ[TQ�YNTSFW��U�WX�NY�
9MNX�[NXNTSFW��NSNYNFYN[J�MFWSJXXJX�YMJ�YWFSXKTWRFYN[J�
UTYJSYNFQ�TK�&XUFWFLTUXNX��HFUYN[FYNSL�YMJ�NRFLNSFYNTS�
FSI�NS[JXYRJSY�TK�PJ��XYFPJMTQIJWX��NSHQ�INSL�(8.74�
�TTQ�TWYMX�,WT�U��,WFNS(TWU��&,5�8�XYFNSFGQJ�7JFQ�
&XXJYX��FSI�-FW[JXY�7TFI�

:SIJW�YMJ�XYJ�FWIXMNU�TK�7TS�9WJRFNSJ��(�,�MFX�
GJHTRJ�FS�JRGQJR�TK�FLNQNY��FSI�UWTLWJXX��9MJ�+WFSPQNS�
-FWGT�W�GJFWX��NYSJXX�YT�YMJ��SNV�J�HTJ]NXYJSHJ�TK�GTYM�
&XUFWFLTUXNX�XUJHNJX�&RFWYF�FSI�9F]NKTWRNX��9MNX�WFWJ�
UMJSTRJSTS�XJYX�YMJ�XYFLJ�KTW�(�,�X�LWT�SIGWJFPNSL�
�TWP��RFPNSL�YMJ�+WFSPQNS�-FWGT�W�TSJ�TK�YMJ�XTQJ�UQFHJX�
TS��FWYM�YT�MTXY�YMNX�YFSIJR�TK�HTTQ�FSI��FWR�HQNRFYJ�
[FWNJYNJX�

4[JW�YMJ�UFXY����RTSYMX��(�,�X�YWFOJHYTW��MFX�GJJS�
NRUWJXXN[J��3�WY�WJI�G��XYWFYJLNH�UFWYSJWXMNUX�FSI�F�
base�at�Eyre�Shell�sh’s�facility�in�Cowell,�South�Australia,
YMJ�HTRUFS��MFX�LFNSJI�FHHJXX�YT�QJFINSL�RNHWTFQLFJ�
GNTQTLNXYX��UWTUJQQNSL�NYX�NSYJQQJHY�FQ�FSI�TUJWFYNTSFQ�
UWT�JXX��(�,�UWT�IQ��GTFXYX�YMJ�INXYNSHYNTS�TK�GJNSL�
FRTSL�YMJ�XJQJHY�LQTGFQ�QNHJSXJJX�YMFY�MF[J�HTRUQJYJI�
YMJ�QNKJ�H�HQJ�TK�&XUFWFLTUXNX�9F]NKTWRNX�

9MNX�OT�WSJ��J]YJSIX�GJ�TSI�YMJ�QFGTWFYTW���NYM�&�9F]�
FSI�&�&WR�9JYWFXUTWTUM�YJX�ST��YMWN[NSL�TS�QFSI��NYMNS�
F�MFYHMJW��JS[NWTSRJSY��F�KJFY�HTRUQJRJSYJI�G��
�WTRTKTWR�J]YWFHYNTS���NYM�FQQ�QJLFQ�QNHJSXNSL�XJH�WJI�
KTW�QFSI�FSI�XJF�GFXJI�MFYHMJW��FSI�UWTI�HYNTS��(�,�
TUJWFYJX��SIJW�YMJ�FJLNX�TK�K�QQ��5&�FUUWT[FQ��JSOT�NSL�
FHHJXX�YT�UWNXYNSJ�KWJXM�XJF�FYJW�KTW�QFSI�GFXJI�
TUJWFYNTSX�
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9MNX�IJQNGJWFYJ�LJTLWFUMNHFQ�HMTNHJ�UQFHJX�94(�NS�F�
XYWFYJLNHFQQ��UN[TYFQ�UTXNYNTS��NYMNS�YMJ�3J��8T�YM��FQJX�
T�XYJW�NSI�XYW���9MJ�QTHFYNTS�JSFGQJX�94(�YT�S�WY�WJ�
its�hatchery-bred�oysters�to�larger�sizes,�facilitating�an�
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NRUWT[JRJSY�FSI�HTRUWJMJSXN[J�JI�HFYNTS�NSNYNFYN[JX�
9MJ�HTWSJWXYTSJ�TK�T�W�X�HHJXX�QNJX�NS�T�W�KTH�X�TS�
YWFNSNSL�FSI��UXPNQQNSL�YJFR�RJRGJWX���J�YFPJ�UWNIJ�NS�
offering�the�Certi�cate�III�in�Aquaculture�to�all�farmhands,
the�Certi�cate�IV�in�Aquaculture�to�our�esteemed�team�
lJFIJWX��FSI�GJXUTPJ�QJFIJWXMNU�YWFNSNSL�HT[JWNSL�
communication�skills,�feedback�delivery,�con�ict�
WJXTQ�YNTS��FSI�HMFSLJ�RFSFLJRJSY�KTW�T�W�H�WWJSY�FSI�
FXUNWNSL�QJFIJWX�

2TWJT[JW���J�[J�FHYN[JQ��X�UUTWYJI�T�W�YJFR�X�
UFWYNHNUFYNTS�NS�PJ��NSI�XYW��J[JSYX��WFSLNSL�KWTR�YMJ�
�TWQI�&V�FH�QY�WJ�(TSKJWJSHJ�NS�)FW�NS�YT�YMJ�&QLFJ�
Business�Summit�in�Sydney�and�the�Shell�sh�Futures�
HTSKJWJSHJ�NS�9FXRFSNF��9MNX�J]UTX�WJ�YT�IN[JWXJ�NIJFX�
FSI�SJY�TWPX�MFX�UWT[JS�NS[FQ�FGQJ��STY�O�XY�KTW�T�W
XJSNTW�RFSFLJRJSY�G�Y�KTW�NSIN[NI�FQX�FHWTXX�[FWNT�X�
WTQJX�

4�W�HTRRNYRJSY�YT�NSIN[NI�FQ�YJFR�RJRGJW�LWT�YM
is�exempli�ed�by�the�support�extended�to�two�women�
KWTR�T�W�-FYHMJW����MT�X�HHJXXK�QQ��JSWTQQJI�NS�YMJ�
�SYWJUWJSJ�WXMNU�FSI�1JFIJWXMNU�5WTLWFR�KFHNQNYFYJI�G��
�TRJS�NS�8JFKTTI�&�XYWFQNF�

.S�WJXUTSXJ�YT�YMJ�J[TQ[NSL�SJJIX�TK�T�W��TWPKTWHJ�
+>����NYSJXXJI�YMJ�NSYWTI�HYNTS�TK�GNFSS�FQ�JRUQT�JJ�
JSLFLJRJSY�X�W[J�X��9MNX�I�SFRNH�KJJIGFHP�RJHMFSNXR�
MFX�UWT[NIJI�NSXNLMYX�NSYT�PJ��NXX�JX�FSI�FQQT�JI��X
YT�YFWLJY�FWJFX�KTW�NRUWT[JRJSY�FSI�HJQJGWFYJ�T�W�
X�HHJXXJX�

�X���WJX�QY��T�W�JRUQT�JJ�JSL�LJRJSY�NSHWJ�XJI�KWTR�
73%�to�77%�between�our��rst�and�second�surveys.

9MJ�NRUQJRJSYFYNTS�TK�XJRN�FSS�FQ�UJWKTWRFSHJ�WJ[NJ�X�
HT�UQJI��NYM�QJFIJWXMNU�YWFNSNSL�TS�JKKJHYN[J�KJJIGFHP�
IJQN[JW���JRUT�JWX�T�W�JRUQT�JJX��NYM�[FQ�FGQJ�NSXNLMYX�
NSYT�YMJNW�UJWKTWRFSHJ�FSI�IJ[JQTURJSY�YWFOJHYTWNJX�

�J�TSI�YMJXJ�XYW�HY�WFQ�JSMFSHJRJSYX��94(�MFX�GJJS�
actively�fostering�a�uni�ed�team�culture,�transcending�
NSIN[NI�FQ�XNYJX�YT�JSHTRUFXX�T�W�JSYNWJ�TWLFSNXFYNTS�
9MWT�LM�YJFR�G�NQINSL�J[JSYX��XJHTSIRJSY�TUUTWY�SNYNJX�
XNYJ�[NXNYX��FSI�HWTXX�YJFR�NSYJWFHYNTSX�FY�HTSKJWJSHJX�
T�W�UJTUQJ�FWJ�JRGWFHNSL�F�XJSXJ�TK�GJQTSLNSL�YT�F�QFWLJW�
HTQQJHYN[J�U�WUTXJ��9MNX�HFRFWFIJWNJ�NX�KT�SIFYNTSFQ�YT�
T�W�MJNLMYJSJI�JRUQT�JJ�JSLFLJRJSY�FSI�YMJ�YMWN[NSL�
�TWPUQFHJ�H�QY�WJ�FY�9FXRFSNFS�4�XYJW�(TRUFS��

��2�05�10�10�6����.�&��4�8�4

7JHJSYQ���9FXRFSNFS�4�XYJW�(TRUFS���94(��JRGFWPJI�
TS�F signi�cant�venture�by�initiating�nursery�operations�
based�on�the�Clyde�River�in�Batemans�Bay,�NSW.
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FXHJSY��U�YMJ�[FQ�J�HMFNS�FSI�RFWPJIQ��NRUWT[NSL�T[JWFQQ�
WJHT[JWNJX�
9MJ�S�WXJW��NX�UTNXJI�YT�GJ�HW�HNFQ�NS�FI[FSHNSL�94(�X�
�SNV�J�SFY�WFQ�YWNUQTNI�XJJI��F�INXYNSHYN[J�TKKJWNSL��FX
94(�NX�YMJ�XTQJ�HTRRJWHNFQ�UWTI�HJW�TK�YMJXJ�T�XYJWX�NS�
&�XYWFQNF���NYM�YMJ�FGNQNY��YT�FQXT�S�WXJ�8�ISJ��7THP�
4�XYJWX��YMNX UTXNYNTSX�94(�FX�F�HWNYNHFQ�UQF�JW�NS�XMFUNSL�
YMJ�NSI�XYW� QFSIXHFUJ�

&QNLSJI��NYM�T�W�RJYNH�QT�XQ��HWFKYJI�8YWFYJLNH�5QFS��94(�
JSIJF[T�WX�YT�TUYNRNXJ�YMJ�QFWLJW�XUFY�G��KTXYJWNSL�WTG�XY�
WJQFYNTSXMNUX��NYM�LWT�JWX�YMWT�LMT�Y�38���9MJ�TGOJHYN[J�
NX�YT�HTQQFGTWFYN[JQ��TS�LWT��YMJ�T�XYJWX��X�GXJV�JSYQ��
HFYJWNSL�YT�HTSX�RJW�RFWPJYX��94(��NQQ�XPNQQK�QQ��RFWPJY�
FSI�XJQQ�YMJXJ�H�QYN[FYJI�T�XYJWX��KTWYNK�NSL�T�W�UWJXJSHJ�
and�in�uence�within�the�industry.

In�a�testament�to�the�ef�cacy�of�our�strategic�initiatives,
TOC�has�already�commenced�the�sale�of�mature�Paci�c�
FSI�8�ISJ��7THP�4�XYJWX�TWNLNSFYNSL�KWTR�YMJ�KJWYNQJ�
grounds�of�NSW;�marking�a�signi�cant�milestone�in�our�
OT�WSJ���FSI��SIJWXHTWNSL�94(�X�HTRRNYRJSY�YT�XYWFYJLNH�
J]UFSXNTS��X�XYFNSFGQJ�UWFHYNHJX��FSI�IJQN[JWNSL�UWJRN�R�
T�XYJW�UWTI�HYX�YT�INXHJWSNSL�RFWPJYX�

&�8�45�(���6�10�1(�5�.�5����00�.5

.S�F�XYWFYJLNH�RT[J�YT�KTWYNK��T�W�RFWPJY�UWJXJSHJ���J�
FHPST�QJILJ��MTQJXFQJ�FX�T�W�UWNRFW��NSI�XYW��XMFWJ�
>JY���J�[J�IJHNIJI�YT�LJY�TSJ�XYJU�HQTXJW�YT�T�W�HTSX�RJW�
G��IN[JWXNK�NSL�T�W�XFQJX�HMFSSJQX�

3T��FX��J�FWJ�UWT�IQ��X�UUQ�NSL�-NQQ�8YWJJY�,WTHJW�
8FQFRFSHF�+WJXM�FSI�[FWNT�X�TYMJW�NSIJUJSIJSY�.,&�
LWTHJWX�NS�9FXRFSNF�T�W�KTTYUWNSY�J]YJSIX�K�WYMJW�
&IINYNTSFQQ���YMWT�LM�T�W�UFWYSJWXMNU��NYM�2JYHFXM��F�
supplier�to�IGAs�in�Western�Australia,�we�seized�another�
LTQIJS�TUUTWY�SNY��YT�GJ�HQTXJW�YT�T�W�H�XYTRJWX�

9MJ�J]UFSXNTS�NSYT�RTWJ�IN[JWXJ�RFWPJYX�GWTFIJSX�T�W�
WJFHM�FSI�YFUX�NSYT�F�INKKJWJSY��MNLMJW�WJ[JS�J�XJHYTW�
UWTUJQQNSL�T�W�HTRRNYRJSY�YT�H�XYTRJW�HJSYWNH�LWT�YM�
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Discu�ion + Analysis of 
Financial Statements
12�4�6�0)�4�57.65

����������������������R������������R���������,���������������������

therefore�R&D�income�is�also�included�in�underlying�operating�pro�t.

Further�to�the�above,�net�operating�cash�ow�for�the�
Group�was�a�net�in�ow�of�$1,616,341�(2022:�net�in�ow�of�
�������������9MJ�YTYFQ�[FQ�J�TK�XFQJX�TK�RFY�WJ�T�XYJWX�KTW�
YMJ��JFW�JSIJI����/�SJ�������FX�������������HTRUFWJI�
�NYM�������������NS�������9MJ�[FQ�J�TK�O�[JSNQJ���XUFY�T�X�
YJW�XFQJX�KTW�YMJ��JFW�JSIJI����/�SJ�������FX������������
HTRUFWJI��NYM������������NS�������

9TYFQ�J]UJSXJX�KTW�YMJ��JFW��JWJ�������������HTRUFWJI�
�NYM�������������NS�������4K�YMJ�YTYFQ�J]UJSINY�WJ��

�����������WJQFYJX�YT�YMJ�S�WXJW��FSI�MFYHMJW��TUJWFYNTSX�
NS�8T�YM�&�XYWFQNF��.SHQ�IJI�NS�YMJ�YTYFQ�J]UJSINY�WJ�NX�FS�
NRUFNWRJSY�J]UJSXJ�TK���������������������������MNHM�
WJQFYJX�YT�YMJ�HFWW�NSL�[FQ�J�+WFSPQNS�-FWGT�W�WNLMY�TK��XJ�
FXXJYX��

(FXM�LJSJWFYJI�KWTR�TUJWFYNSL�FHYN[NYNJX��FX��XJI�RFNSQ��
KTW�HFUNYFQ�J]UJSINY�WJ�TK�������������������������������
U�WHMFXJ�TK�UWTUJWY���UQFSY�FSI�JV�NURJSY��
9TYFQ�XMFWJMTQIJWX��JV�NY��NSHWJFXJI�G�������������T[JW�
YMJ��JFW�

Year�ended�
30�June�2023

��7�

Year�Ended
30�June�2022

��7�

Underlying�Group�operating�pro�t* ��������� ���������

����� �

)JUWJHNFYNTS ��������� ���������

.SYJWJXY ������� �������

(TS[JWYNGQJ�STYJ�NSYJWJXY�FSI�KFNW�[FQ�J�
RT[JRJSY

�������� ���������

&RTWYNXFYNTS ������ �����

Accounting�tax�charge/(bene�t) �������� �������

8�GYTY�Q ��������� ���������

Group�net�pro�t ������� ���������

�����

��YW�TWINS�W��NYJRX

.RUFNWRJSY�HMFWLJ ������ �������������

,FNS�TS�INXUTXFQ�TK�NSYJWJXY�NS�FXXTHNFYJX ��������� �

��XNSJXX�&HV�NXNYNTS�HTXYX���.54�HTXYX ����� �������

8MFWJ�GFXJI�UF�RJSYX ������ ������

9TY�Q�J�YW�TWINS�W��NYJRX ��������� �������

Statutory�pro�t�as�reported ������� ���������

FOR�THE�YEAR�ENDED�30�JUNE�2023

The�Consolidated�Statement�of�Pro�t�or�Loss�and�Other�
(TRUWJMJSXN[J�.SHTRJ�KTW�YMJ��JFW�JSIJI����/�SJ������
shows�the�Group�made�a�statutory�pro�t�of�$925,484�
compared�with�a�pro�t�of�$1,216,004�in�the�previous�year.�

.S�FIINYNTS��YMJ�KTQQT�NSL�J]YWFTWINSFW��NYJRX�FWJ�NSHQ�IJI�
NS�YMJ�WJX�QY��NRUFNWRJSY�J]UJSXJ�WJQFYNSL�YT�YMJ�+WFSPQNS�

MFWGT�W�QJFXJ�WNLMY�TK��XJ�FXXJYX��G�XNSJXX�FHV�NXNYNTS�
HTXYX�FSI�XMFWJ�GFXJI�UF�RJSY�YWFSXFHYNTSX��

The�underlying�Group�operating�pro�t�(“EBITDA”),�which�
adjusts�the�Group’s�statutory�pro�t�to�re�ect�the�operating�
G�XNSJXX�FHYN[NYNJX��NX�WJHTSHNQJI�GJQT��
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49-�7�0���2�3�,�78

5WFSF[�2FMFWFO��/FRJX�(THPJWJQQ��2NHMFJQ�7NQJ���/FRNJ�
:UYTS��0WNXX�7�FS��/FWWFI�5TPJ��)FSNJQ�,WFNSLJW��)FWWJS�
+NXMJW��)FSNJQQJ�7F�SJW���JS�5�SHM��,FW��2FWYNS��/FSJ�
0JSFSJ��/TMS��WNLMY�

5��4��1.&�45

9MJ����QFWLJXY�XMFWJMTQIJWX�TK�YMJ�,WT�U�FX�FY����/�SJ�
�����FWJ�FX�KTQQT�X�

8MFWJMTQIJWX ��8-&7�

�TQI�FSX��F��-TQINSLX�5Y��1YI�&9+�/���&�5TPJ�
+FRNQ��9W�XY

������

0WNXFRN�.S[JXYRJSYX�5Y��1YI �����

(>32&��5Y��1YI�FX�9W�XYJJ�KTW�YMJ�(�SSNSLMFR�
+FRNQ��9W�XY

�����

1FSLQJ��8�UJWFSS�FYNTS�+�SI �����

2W�7TISJ��)F[NI�9MTWU �����

2W�&SYMTS��,JWFWI���WSJ �����

.Q�JQQF�5Y��1YI��.Q�JQQF�9WFINSL�&�(� �����

8�JYTSJ�5Y��1YI��9MJ�&0�8MFIKTWYM�+FRNQ��&�(� �����

,T�NSLX�1YI �����

&WR��SI�5Y��1YI�FX�9W�XYJJ�KTW�/FRJX�(FQ[JWY�
+FRNQ��9W�XY

�����

,/���-9�1FSLQJ��-TQINSLX�5Y��1YI�FX�9W�XYJJ�KTW�
1FSLQJ��+FRNQ��9W�XY

�����

&WR��SI�5Y��1YI�FX�9W�XYJJ�KTW�-FW[J��(FQ[JWY�
+FRNQ��9W�XY

�����

�

�
�

�

�

�
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�
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5�97.(0�9�80�3�8 � Chief�Executive�Of�cer�B.Bus,�CA.

Former�Chief�Financial�Of�cer�of�Tasmanian�Oyster�
Company�Limited.�Director�of�Eyre�Shell�sh�Pty�Ltd,
4�XYJWX�9FXRFSNF��FQYJWSFYJ��FSI�(QJFS��WJ�,QTGFQ�5Y�
1YI��FQYJWSFYJ���5WJ[NT�X�WJQJ[FSY�WTQJX�NSHQ�IJ�)JQTNYYJ�
&�XYWFQNF��3FYNTSFQ�5NJX�5Y��1YI�FSI�&�XYWFQNFS�9F]FYNTS�
Of�ce.

�48-�540� � 8YFYJLNH�5WTOJHY�2FSFLJW���(TR��,&.()�

)JU�Y��(MFNW�TK�4�XYJWX�9FXRFSNF�FSI�RJRGJW�TK
8MJQQ2&5�RFSFLJRJSY�HTRRNYYJJ�������JFWX��J]UJWNJSHJ
FX�T�SJW�TUJWFYTW�TK��XY�FWNSJ�4�XYJW�(TRUFS��5Y��1YI�

�4-3�7�28)�3 � ,JSJWFQ�2FSFLJW���-FYHMJW��FSI�3�WXJWNJX
��&�8H�@-TSXB��5M)��,WFI��(JWY��(TRR

,JSJWFQ�2FSFLJW��NYM�F��FHMJQTW�IJLWJJ�NS�+NXMJWNJX�
+NXMJWNJX�8HNJSHJ�FSI�2FSFLJRJSY�KWTR�YMJ
&�XYWFQNFS�2FWNYNRJ�HTQQJLJ�FSI�F�,WFI�FYJ�)NUQTRF�NS�
(TRRJWHNFQNXFYNTS�:9&8���5M)�NS�XJFKTTI�RFWPJYNSL
FSI�JHTSTRNHX��/TMS�MFX�RTWJ�YMFS�����JFWX��J]UJWNJSHJ�
in�Aquaculture�and��sheries�industry�including�Prawns,
�FWWFR�SIN��&YQFSYNH�8FQRTS��&GFQTSJ�FSI�4�XYJWX�

743�1)�97�2�.3� � ,JSJWFQ�2FSFLJW�TK�8T�YM�&�XYWFQNF���
2LY��,1+�����

7TS�MFX�F�XYWTSL�MNXYTW��TK�HTRRJWHNFQNXNSL�NSST[FYN[J�
concepts�from�business�case�through�to��nal�execution,
delivering�outstanding�revenue�and�pro�t�results.

8�7�-��7.),�8 � ,JSJWFQ�2FSFLJW�5JTUQJ���8FKJY�

�]UJWNJSHJI�NS�FQQ�FWJFX�TK�-�RFS�7JXT�WHJX��MF[NSL�
�TWPJI�NS�-7�XNSHJ������FHWTXX�INKKJWJSY�XJHYTWX�NSHQ�INSL�
shipbuilding,��nancial�services�and�energy.
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Your�Directors�present�their�report�and�the��nancial�
FHHT�SYX�TK�YMJ�,WT�U�KTW�YMJ��JFW�JSIJI����/�SJ������
FSI�YMJ�&�INYTW�X�WJUTWY�YMJWJTS�

&�4��6145

9MJ�)NWJHYTWX�TK�YMJ�,WT�U�FY�FS��YNRJ�I�WNSL�TW�XNSHJ�YMJ�
end�of�the��nancial�year�are:�

�1���3)�7��8�3)������7)����(TR��+(&��2&.()���
(MFNWRFS�

8FSI��NX�F�XJFXTSJI�(TRUFS��)NWJHYTW��NS[JXYTW�FSI�
NS[JXYRJSY�UWTKJXXNTSFQ�KTH�XXJI�TS�IWN[NSL�[FQ�J�KWTR�
XRFQQ�HFU�&8��QNXYJI�HTRUFSNJX�FSI�UWN[FYJ�JV�NY��
FSI�JFWQ��XYFLJ�NS[JXYRJSYX��-J�NX��]JH�YN[J�(MFNWRFS�
FSI�X�GXYFSYNFQ�MTQIJW�NS�&8��QNXYJI�-FSHTHP�FSI�,TWJ�
Limited�(ASX:HNG),�a�diversi�ed�investment�company.�
8FSI��NX�H�WWJSYQ��FQXT�(MFNWRFS�TK�&SFLJSNHX�1NRNYJI�
�&8��&3���FSI�+48�(FUNYFQ�1NRNYJI��&8��+48��

.SYJWJXY�NS�XMFWJX����������������

&UUTNSYRJSY�)FYJ�����&UWNQ�����

��2�8�-��843����(TR�

+TWRJW�UWNSHNUFQ�FY�(WT�J�-TW�FYM��+TWRJW�9F]�&LJSY �
+TWRJW�(MFNWRFS�8T�YMJWS�(WTXX�2FWNSJ�(�QY�WJ�5Y��1YI �
+TWRJW�RJRGJW�9F]�5WFHYNYNTSJWX��TFWI��)NWJHYTW�-TGFWY�
+WNJSIQ��8THNJY��)NXUJSXFW��1YI��4[JW�����JFWX��J]UJWNJSHJ�
providing��nancial�and�management�assistance�to�small-
RJIN�R�JSYJWUWNXJX�NSHQ�INSL�YMJ�FV�FH�QY�WJ�NSI�XYW��

.SYJWJXY�NS�XMFWJX����������������

&UUTNSYRJSY�)FYJ�����&UWNQ�����

�39-43���4-38943��2&.()����&L��H�

+TWRJW�(MFNWRFS�&GFQTSJ�&XXTHNFYNTS�TK�&�XYWFQFXNF�.SH��
+TWRJW��]JH�YN[J�2JRGJW�9FXRFSNFS�&GFQTSJ�(T�SHNQ��
+TWRJW�.SI�XYW��2JRGJW�8JFKTTI��]UTWY�(TSX�QYFYN[J�
(TRRNYYJJ��+TWRJW�,JSJWFQ�2FSFLJW�9FXRFSNFS�
8JFKTTIX�5Y��1YI��2TWJ�YMFS�����JFWX�NS�UWNRFW��NSI�XYW���
�sheries�management�and�marketing.

.SYJWJXY�NS�XMFWJX���������������

&UUTNSYRJSY�)FYJ�����&�L�XY�����

�43�9-43�540��

)NWJHYTW�TK��TQI�FSX��F��-TQINSLX�5Y��1YI��FSI�UFXY�
Chairman�Tasmanian�Shell�sh�Executive�Council�2012-14.�

3�RGJW�
�QNLNGQJ�9T�

&YYJSI

3�RGJW�
&YYJSIJI

&QJ]FSIJW��JFWI �� ��

&SYMTS��/TMSXYTS �� ��

/FRJX�-F�XTS �� ��

/TSFYMTS�5TPJ �� ��

/FSJQQJ�(FXMNS � �

 Directors’ Report TASMANIAN�OYSTER�COMPANY�LIMITED
A.B.N.�66�009�519�171

+TWRJW�)NWJHYTW�9FX�5WNRJ�4�XYJWX�5Y��1YI����TQI�FSX��F��
Oysters�Pty�Ltd�and�Eyre�Shell�sh�Pty�Ltd.�Jonathon�was�
FS�T�XYJW�KFWRJW�KTW�T[JW�����JFWX�FSI�YMJ�KTWRJW�LJSJWFQ�
RFSFLJW�TK��TQI�FSX��F��5Y��1YI��9FXRFSNF�X�QFWLJXY�
O�[JSNQJ�T�XYJW�UWTI�HJW�

.SYJWJXY�NS�XMFWJX��������������������

&UUTNSYRJSY�)FYJ�����3T[JRGJW�����

��3�11��(�8-.3� &XXTH�)NU�&UUQNJI�8HNJSHJ��,WFI�
(JWY�8FKJY��8HNJSHJ��,WFI�FYJ�-FW[FWI�&25�����,&.()�

/FSJQQJ�NX�H�WWJSYQ��F�3TS�J]JH�YN[J�)NWJHYTW�TK�-J�NYY�
(FYYQJ�&�XYWFQNF��5WJ[NT�XQ��/FSJQQJ��FX�F�3TS�J]JH�YN[J�
)NWJHYTW�TK�8�S 5TWP�,WT�U��&�XYWFQNF�X�QFWLJXY�K�QQ��
NSYJLWFYJI�UTWP�G�XNSJXX��/FSJQQJ�MFX�XUJSY����WX�NS�YMJ�
KTTI��UT�QYW��FSI�FLWNH�QY�WFQ�XJHYTWX�FSI�MFX�J]YJSXN[J�
J]UJWNJSHJ�NS�8JSNTW��]JH�YN[J�WTQJX�NSHQ�INSL�(MNJK�
Operating�Of�cer�for�the�Ingham’s�group�and�CEO�of�
+FNWLQJS�+FWRX�

.SYJWJXY�NS�XMFWJX���

&UUTNSYRJSY�)FYJ�����4HYTGJW�����

(425&3>�8�(7�9&7>

��2�8�(4(0�7�11������X��(&

(�WWJSY�+NSFSHJ�2FSFLJW�TK�9FXRFSNFS�4�XYJW�(TRUFS��
1NRNYJI��.S�MNX�UWJ[NT�X�WTQJ�FY�052,�&�XYWFQNF�MJ��TWPJI�
FX�F�RFSFLJRJSY�HTSX�QYFSY�FSI�G�XNSJXX�FI[NXJW�

.SYJWJXY�NS�XMFWJX�������������

&UUTNSYRJSY�)FYJ����4HYTGJW�����

&�4��6145�����6�0)5

)�WNSL�YMJ��JFW����RJJYNSLX�TK�)NWJHYTWX��JWJ�MJQI�
&YYJSIFSHJX��JWJ�



�

�

�� �MJWJ�WJV�NWJI�YT�G��QF��

&�WJ[NJ��TK�WNXP�RFSFLJRJSY�MFX�GJJS��SIJWYFPJS�YT�
assess�and�manage�operational,��nancial�and�compliance�
WNXPX�TK�YMJ�,WT�U��

The�Chief�Executive�Of�cer�and�Finance�Manager�have�
provided�assurance�to�the�Board�that�the�Group’s��nancial�
WJUTWY�NX�KT�SIJI�TS�F�XT�SI�X�XYJR�TK�WNXP�RFSFLJRJSY�
FSI�NSYJWSFQ�HTRUQNFSHJ�FSI�HTSYWTQ�X�XYJRX��MNHM�
NRUQJRJSY�UTQNHNJX�FITUYJI�G��YMJ��TFWI��

)�WNSL�YMJ��JFW�)NWJHYTWX�WJQJFXJI�Y�T�QJYYJWX�YT�
XMFWJMTQIJWX�NS�FIINYNTS�YT�YMJ�(TSHNXJ�&SS�FQ�7JUTWY�FSI�
WJL�QFW�,WT�U�SJ�XQJYYJWX��8MFWJMTQIJWX�FWJ�JSHT�WFLJI�
YT�FYYJSI�YMJ�&SS�FQ�,JSJWFQ�2JJYNSL�FY��MNHM�)NWJHYTWX��
2FSFLJRJSY�FSI�YMJ�&�INYTW�FWJ�F[FNQFGQJ�YT�WJXUTSI�YT�
V�JXYNTSX�

4��70�4�6�10�1(���0�)�45��0&�&�4��6145

9MJ�,WT�U�X�UTQNH��TS�WJR�SJWFYNTS�TK�RFSFLJWX�FSI�
INWJHYTWX�NX�IJXHWNGJI�NS�3TYJ������7JQFYJI�UFWYNJX�NS�YMJ�
full��nancial�statements.

�

24�0��2�.���6�8�6��5

The�principal�activity�of�the�Group�during�the��nancial�
�JFW��FX�YMJ�WJXJFWHM�FSI�IJ[JQTURJSY�TK�UWTI�HYNTS�TK�
shell�sh�seed�and�production,�processing�and�marketing�
TK�RFY�WJ�T�XYJWX�

��2��6�1(�.�)�5.�6�10��0&�16��4���6�40�.�
4�37�4���065

The�Group�is�subject�to�signi�cant�environment�regulation�
�SIJW�GTYM�8YFYJ�FSI�(TRRTS�JFQYM�QJLNXQFYNTS�
NS�WJQFYNTS�YT�NYX�TUJWFYNTSX��(TRUQNFSHJ��NYM�YMJ�
requirements�of�environmental�regulations�and�speci�c�
XNYJ�QNHJSHJX��FX�FHMNJ[JI�FHWTXX�FQQ�TUJWFYNTSX��)�WNSL�
YMJ�H�WWJSY�TW�UWJ[NT�X��JFW��YMJ��TFWI�NX�F�STY�F�FWJ�TK�
FS��GWJFHMJX�NS�QJLNXQFYNTS�TW�QNHJSHJ�WJV�NWJRJSYX��

&�8�&�0&5

No�dividends�were�paid�during�this��nancial�year.�

��66�45�57�5�37�06�61�6����0&�1(�6���
(�0�0���.����4

Subsequent�to�the�end�of�the��nancial�year�the�Group�has�

�144�5210&�0���61�5��4��1.&�45

���/�Q���������(TRUFS���UIFYJ���8MFWJMTQIJW���2FWPJY�

:UIFYJ�a��NSYJW�����

���&�L�XY��������(TRUFS���UIFYJ���4WLFSNXFYNTSFQ�
8YW�HY�WJ

���&�L�XY��������(TS[JWYNGQJ�STYJ�HTS[JWXNTS�FSI�
QNV�NINY���UIFYJ

��&UWNQ��������(TRUFS���UIFYJ���8MFWJMTQIJW���2FWPJY�
:UIFYJ�a�&�Y�RS�����

�14214�6��)18�40�0��

9MJ��TFWI�X�UWNRFW��WTQJ�NX�YMJ�UWTYJHYNTS�FSI�
JSMFSHJRJSY�TK�QTSL�YJWR�XMFWJMTQIJW�[FQ�J�FSI
the�supply�of�shell�sh�seed�and�mature�oysters�to�all�
H�XYTRJWX�

To�ful�l�this�role,�the�Board�is�responsible�for�the�overall�
HTWUTWFYJ�LT[JWSFSHJ�TK�YMJ�,WT�U��NSHQ�INSL�KTWR�QFYNSL�
NYX�XYWFYJLNH�INWJHYNTS��FUUWT[NSL�FSI�RTSNYTWNSL�HFUNYFQ�
J]UJSINY�WJ��XJYYNSL�WJR�SJWFYNTS�TK�RFSFLJRJSY�
JXYFGQNXMNSL�FSI�RTSNYTWNSL�YMJ�FHMNJ[JRJSY�TK�YMJ�
,WT�U�X�LTFQX�FSI�JSX�WNSL�YMJ�NSYJLWNY��TK�NSYJWSFQ
HTSYWTQ�X�XYJRX��.Y�NX�FQXT�WJXUTSXNGQJ�KTW�FUUWT[NSL�FSI�
monitoring��nancial�and�other�reporting.

9MJ��TFWI�MFX�IJQJLFYJI�WJXUTSXNGNQNY��KTW�TUJWFYNTS�FSI�
administration�of�the�Group�to�the�Chief�Executive�Of�cer�
FSI�MNX�YJFR�

&QQ�)NWJHYTWX��RFSFLJWX�FSI�JRUQT�JJX�FWJ�J]UJHYJI�YT�
FHY��NYM�YMJ��YRTXY�NSYJLWNY��FSI�TGOJHYN[J��XYWN[NSL�FY�FQQ�
YNRJX�YT�JSMFSHJ�YMJ�WJU�YFYNTS�FSI�UJWKTWRFSHJ�TK�YMJ�
,WT�U�

&QQ�)NWJHYTWX�FWJ�WJV�NWJI�YT�HTRUQ���NYM�YMJ�)NWJHYTWX�
(TIJ�TK�(TSI�HY��MNHM�MFX�GJJS�IJ[JQTUJI�KTW�YMJ�,WT�U�
KWTR�YMJ�&�XYWFQNFS�.SXYNY�YJ�TK�(TRUFS��)NWJHYTWX�(TIJ�
TK�(TSI�HY�

)NWJHYTWX�R�XY�PJJU�YMJ��TFWI�FI[NXJI��TS�FS�TSLTNSL�
basis,�of�any�interest�that�could�potentially�con�ict�with�
YMTXJ�TK�YMJ�,WT�U���MJWJ�YMJ��TFWI�GJQNJ[JX�YMFY�F�
signi�cant�con�ict�exists�for�a�Director�on�a�Board�matter,
YMJ�)NWJHYTW�HTSHJWSJI�ITJX�STY�WJHJN[J�YMJ�WJQJ[FSY�
GTFWI�UFUJWX�FSI�NX�STY�UWJXJSY�FY�YMJ�RJJYNSL��MNQXY
YMJ�NYJR�NX�HTSXNIJWJI��)JYFNQX�TK�)NWJHYTW�WJQFYJI�JSYNY��
YWFSXFHYNTSX��NYM�YMJ�,WT�U�FWJ�XJY�T�Y�NS�3TYJ����

)NWJHYTWX�FSI�JRUQT�JJX�TK�9FXRFSNFS�4�XYJW�(TRUFS��
1NRNYJI�RF��TSQ��YWFIJ�INWJHYQ��TW�NSINWJHYQ��NS�YMJ�,WT�U�X�
XMFWJX�

� .S�YMJ�YMWJJ�RTSYM�UJWNTI�KTQQT�NSL�YMJ�WJQJFXJ�TK�YMJ
Group’s�annual��nancial�report�to�shareholders;

� �MJS�YMJ�)NWJHYTW�TW�JRUQT�JJ�RF��X�KKJW
�SF[TNIFGQJ�RFYJWNFQ�MFWIXMNU�NK�WJXYWFNSJI�KWTR
ITNSL�XT��FSI 

���a�9&82&3.&3�4>89�7�(4��a�(TSHNXJ�+NSFSHNFQ�7JUTWY�����



achieved�approval�of�an�extended��nance�agreement�with�
YMJ�3FYNTSFQ�&�XYWFQNF��FSP��MNHM�NSHQ�IJX�F����RTSYM�
J]YJSXNTS�TS�YMJ�H�WWJSY�YJWRQTFS�KFHNQNY���FX�IJYFNQJI�NS�
Note�12�and�26�of�the��nancial�statements.�

4YMJW�YMFS�YMNX��ST�TYMJW�RFYYJWX�TW�HNWH�RXYFSHJX�
have�arisen�since�the�end�of�the��nancial�year�which�
signi�cantly�affected�or�may�signi�cantly�affect�the�
TUJWFYNTSX�TK�YMJ�,WT�U��YMJ�WJX�QYX�TK�YMTXJ�TUJWFYNTSX�TW�
the�state�of�affairs�of�the�Group�in�future��nancial�years.

.�-�.��&�8�.12��065

+�WYMJW�NSKTWRFYNTS�FGT�Y�QNPJQ��IJ[JQTURJSYX�NS�YMJ�
TUJWFYNTSX�TK�YMJ�,WT�U�FSI�YMJ�J]UJHYJI�WJX�QYX�TK�YMTXJ�
operations�in�future��nancial�years�has�not�been�included�
NS�YMNX�WJUTWY�GJHF�XJ�INXHQTX�WJ�TK�YMJ�NSKTWRFYNTS��T�QI�
GJ�QNPJQ��YT�WJX�QY�NS��SWJFXTSFGQJ�UWJO�INHJ�YT�YMJ�,WT�U�

&�4��6145����0�(�65

No�Director�of�the�Group�has,�during�or�since�the��nancial�
year,�received�or�become�entitled�to�receive,�a�bene�t�
(other�than�a�bene�t�included�in�the�aggregate�amount�of�
JRTQ�RJSYX�WJHJN[JI�TW�I�J�FSI�WJHJN[FGQJ�G��)NWJHYTWX�
shown�in�the��nancial�statements)�because�of�a�contract�
RFIJ�G��YMJ�,WT�U��F�HTSYWTQQJI�JSYNY��TW�F�WJQFYJI�GTI��
corporate�with�a�Director,�a��rm�of�which�a�Director�is�a�
RJRGJW�TW�FS�JSYNY��NS��MNHM�F�)NWJHYTW�MFX�F�X�GXYFSYNFQ�
�nancial�interest,�with�the�exception�of�bene�ts�that�may�
GJ�IJJRJI�YT�MF[J�FWNXJS�NS�WJQFYNTS�YT�YMJ�YWFSXFHYNTSX�
JSYJWJI�NSYT�NS�YMJ�TWINSFW��HT�WXJ�TK�G�XNSJXX��

&�4��6145���0&��0�(���6�10��0&��0574�0���
�0&��0�(���6�10

&QJ]FSIJW��JFWI� &SYMTS��/TMSXYTS��

/FRJX�-F�XTS��� /TSFYMTS�5TPJ

/FSJQQJ�(FXMNS�����

ALEXANDER�BEARD

(MFNWRFS

These�premiums�were�also�paid�to�include�current�of�cers�
TK�YMJ�(TRUFS��MTQINSL�RFSFLJRJSY�UTXNYNTSX�

�7&�6��0&�010��7&�6�5�48���5

)�WNSL�YMJ��JFW�052,��YMJ�,WT�U�X�F�INYTW��UWT[NIJI�
YF]FYNTS�HTRUQNFSHJ�XJW[NHJX�NS�FIINYNTS�YT�NYX�XYFY�YTW��
F�INY�I�YNJX�

&�HTU��TK�YMJ�F�INYTWX��NSIJUJSIJSHJ�IJHQFWFYNTS�FX�
WJV�NWJI��SIJW�8JHYNTS����(�TK�YMJ�(TWUTWFYNTSX�&HY
NX�NSHQ�IJI�TS�UFLJ����FSI�KTWRX�UFWY�TK�YMJ�)NWJHYTWX�
Report�for�the�financial�year�ended�30�June�2023.

)JYFNQX�TK�FRT�SYX�UFNI�YT�YMJ�F�INYTWX�TK�YMJ�,WT�U�
052,��KTW�F�INY�FSI�STS�F�INY�XJW[NHJX�FWJ�XJY�T�Y�NS�3TYJ�
4�of�the�full�financial�statements.

8NLSJI�NS�FHHTWIFSHJ��NYM�F�WJXTQ�YNTS�TK�)NWJHYTWX�FY�
-TGFWY�TS�2 3T[JRGJW������

HTSI�HY�NS[TQ[NSL�F��NQK�Q�GWJFHM�TK�I�Y��NS�WJQFYNTS�YT�YMJ�

(TRUFS��

9MJ�,WT�U�X�HTSXYNY�YNTS�UWT[NIJX�YMFY�YMJ�,WT�U��NQQ
indemnify�any�director�or�executive�of�cer�of�the�Group
YT�YMJ�J]YJSY�UJWRNYYJI�G��QF��FLFNSXY�F�QNFGNQNY��YMFY
may�arise�from�their�position�as�director�or�of�cer�of�the
,WT�U��J]HJUY��MJWJ�YMFY�QNFGNQNY��FWNXJX�T�Y�TK�HTSI�HY
NS[TQ[NSL�F��NQK�Q�GWJFHM�TK�I�Y��

�0574�0��

Since�the�end�of�the�previous��nancial�year�the�Group�has
UFNI�UWJRN�RX�YTYFQQNSL�����������������������YT�NSX�WJ
JFHM�TK�YMJ�KTQQT�NSL�)NWJHYTWX�FLFNSXY�QNFGNQNYNJX�KTW�HTXYX
FSI�J]UJSXJX�NSH�WWJI�G��JFHM�TK�YMJR�NS�IJKJSINSL�FS�
QJLFQ�UWTHJJINSL�FWNXNSL�T�Y�TK�YMJNW�HTSI�HY��MNQJ�FHYNSL
NS�YMJ�HFUFHNY��TK�)NWJHYTW�TK�YMJ�(TRUFS���TYMJW�YMFS

(TSHNXJ�+NSFSHNFQ�7JUTWY������a�9&82&3.&3�4>89�7�(4��a���
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Concise Statement of Profit or Lo�  
+ Other Comprehensive Income 

This�Concise�Statement�of�Pro�t�or�Loss�and�Other�Comprehensive�Income�should�be�read�in�conjunction�with�the�Notes�
on�pages�25�to�26.

Year�ended�
30�June�2023

��7�

Year�Ended
30�June�2022

��7�

Revenue�and�Other�Income:

7J[JS�J�KWTR�HTSYWFHYX��NYM�H�XYTRJWX ���������� ����������

.SHWJFXJ�NS�GNTQTLNHFQ�FXXJYX ������� �������

4YMJW�NSHTRJ ��������� ���������

Total�Revenue�and�Other�Income ���������� ����������

Expenses:

5WTI�HYNTS�J]UJSXJX ���������� ����������

&IRNSNXYWFYN[J�J]UJSXJX ��������� ���������

)NXYWNG�YNTS�J]UJSXJX ������� �������

2FWPJYNSL�FSI�XJQQNSL�J]UJSXJX ������� �������

4HH�UFSH��J]UJSXJX ������� �������

.RUFNWRJSY�J]UJSXJ ������ �������

��XNSJXX�FHV�NXNYNTS�HTXYX ����� �������

(TS[JWYNGQJ�STYJ�J]UJSXJ��NSHTRJ� �������� ���������

+NSFSHJ�J]UJSXJ ������� �������

9TY�Q���UJSXJX ���������� ����������

Pro�t�before�tax ������� ���������

Income�tax�(expense)/bene�t ������ ���������

Pro�t�for�the�year ������� ���������

Other�Comprehensive�Income�for�the�year

Items�that�will�not�be�reclassi�ed�to�pro�t�and�loss � �

7J[FQ�FYNTS�TK�UWTUJWY���UQFSY�FSI�JV�NURJSY ������� �������

7JQFYJI�NSHTRJ�YF] ��������� ���������

Total�Comprehensive�Pro�t�for�the�year ��������� ���������

Total�Comprehensive�Pro�t/(Loss)�for�the�year�attributable�to:

3TS�HTSYWTQQNSL�NSYJWJXY � ���������

5FWJSY�JSYNY� ��������� ���������

��������� ���������

FOR�THE�YEAR�ENDED�30�JUNE�2023
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Concise Statement of Financial 
Position 

This�Concise�Statement�of�Financial�Position�should�be�read�in�conjunction�with�the�Notes�on�pages�25�to�26.

Year�ended�
30�June�2023

��7�

Year�Ended
30�June�2022

��7�

(�WWJSY��XXJYX (FXM�FSI�HFXM�JV�N[FQJSYX ������� �������

9WFIJ�FSI�TYMJW�WJHJN[FGQJX ��������� ���������

4YMJW�FXXJYX ������� �������

�NTQTLNHFQ�FXXJYX ���������� ����������

9TY�Q�(�WWJSY��XXJYX ���������� ����������

3TS�(�WWJSY��XXJYX 5WTUJWY���UQFSY�FSI�JV�NURJSY ���������� ����������

,TTI�NQQ ������� �������

.SYFSLNGQJ�FXXJYX ��������� ���������

9TY�Q�3TS�(�WWJSY��XXJYX ���������� ����������

9TY�Q��XXJYX ���������� ����������

(�WWJSY�1N�GNQNYNJX 9WFIJ�FSI�TYMJW�UF�FGQJX ��������� ���������

1TFSX�FSI�GTWWT�NSLX ��������� �������

(TS[JWYNGQJ�STYJX � ���������

Employee�bene�ts ������� �������

9TY�Q�(�WWJSY�1N�GNQNYNJX ��������� ���������

3TS�(�WWJSY�1N�GNQNYNJX 1TFSX�FSI�GTWWT�NSLX ��������� ���������

)JKJWWJI�YF]�QNFGNQNYNJX ��������� �������

Employee�bene�ts ������ ������

9TY�Q�3TS�(�WWJSY�1N�GNQNYNJX ��������� ���������

949�1�1.��.1.9.�8 ���������� ����������

3�9��88�98 ���������� ����������

���NY� .XX�JI�HFUNYFQ ���������� ����������

&XXJY�WJ[FQ�FYNTS�WJXJW[J ��������� ���������

7JYFNSJI�JFWSNSLX ������� ���������

8MFWJ�GFXJI�UF�RJSYX�WJXJW[J ������ ������

4YMJW�JV�NY� ��������� ���������

3TS�HTSYWTQQNSL�NSYJWJXY�FHV�NXNYNTS�WJXJW[J ����������� �����������

949�1��6�.9� ���������� ����������

FOR�THE�YEAR�ENDED�30�JUNE�2023
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Concise Statement of Changes in 
Equity 

This�Concise�Statement�of�Changes�in�Equity��should�be�read�in�conjunction�with�the�Notes�on�pages�25�to�26.

FOR�THE�YEAR�ENDED�30�JUNE�2023
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Pro�t�for�the�
�JFW

������� � � � � � � �������

7J[FQ�FYNTS�
NSHWJRJSY

� ������� � � � � � �������

8MFWJX�NXX�JI�
I�WNSL�YMJ��JFW
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8MFWJ�GFXJI�
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��Q�SHJ��Y����
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Concise Statement of Cash Flows 

This�Concise�Statement�of�Cash�Flows�should�be�read�in�conjunction�with�the�Notes�on�pages�25�to�26.

Year�ended�
30�June�2023

��7�

Year�Ended
30�June�2022

��7�

Cash�Flows�from�Operating�Activities:

(FXM�WJHJNUYX�KWTR�H�XYTRJWX ���������� ����������

(FXM�WJHJNUYX�KWTR�(T[NI����FXXNXYFSHJ�LWFSYX � ������

(FXM�WJHJNUYX�KWTR�WJXJFWHM�FSI�IJ[JQTURJSY�YF]�WJHJNUYX ��������� ���������

(FXM�UFNI�YT�X�UUQNJWX�FSI�JRUQT�JJX ������������ ������������

(FXM�UFNI�KTW�G�XNSJXX�FHV�NXNYNTS�HTXYX ������� ���������

.SYJWJXY�WJHJN[JI �� �����

.SYJWJXY�UFNI ��������� ���������

Net�cash�earned�in�operating�activities ��������� ���������

Cash�Flows�from�Investing�Activities:

5WTHJJIX�TS�XFQJ�TK�UWTUJWY���UQFSY���JV�NURJSY ������ ������

5F�RJSYX�KTW�UWTUJWY���UQFSY���JV�NURJSY ����������� �����������

5WTHJJIX�TS�XFQJ�TK�NSYJWJXY�NS�FXXTHNFYJX ������� �

5F�RJSYX�KTW�NSYJWJXY�NS�FXXTHNFYJX ����� �

Net�cash�used�by�investing�activities ����������� �����������

Cash�Flows�from�Financing�Activities:

5WTHJJIX�KWTR�3&��GTWWT�NSLX ������� ���������

7JUF�RJSY�TK�3&��GTWWT�NSLX ��������� ���������

5WTHJJIX�KWTR�NSX�WFSHJ�UWJRN�R�K�SINSL ����� �������

7JUF�RJSY�TK�QJFXJ�QNFGNQNYNJX ��������� ���������

Repayments�to�vendor��nance � �����������

Net�cash�used�in��nancing�activities ��������� �����������

3JY�NSHWJFXJ��IJHWJFXJ��NS�HFXM�FSI�HFXM�JV�N[FQJSYX�MJQI ��������� �������

(FXM�FSI�HFXM�JV�N[FQJSYX�FY�GJLNSSNSL�TK��JFW ������� ���������

Cash�and�cash�equivalents�at�end�of��nancial�year ������� �������

FOR�THE�YEAR�ENDED�30�JUNE�2023
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Notes to and Forming Part of the 
Accounts FOR�THE�YEAR�ENDED�30�JUNE�2023

016������5�5�1(�24�2�4�6�10�1(��10��5��
(�0�0���.�4�2146

This�concise��nancial�report�relates�to�Tasmanian�Oyster�
(TRUFS��1NRNYJI�FX�F�HTSXTQNIFYJI�JSYNY���HTSXNXYNSL�
TK�9FXRFSNFS�4�XYJW�(TRUFS��1NRNYJI�FSI�NYX��MTQQ��
T�SJI�X�GXNINFWNJX��YMJ�,WT�U��FX�FY����/�SJ�������9MJ�
FHHT�SYNSL�UTQNHNJX�FITUYJI�MF[J�GJJS�HTSXNXYJSYQ��
FUUQNJI�YT�FQQ��JFWX�UWJXJSYJI���SQJXX�TYMJW�NXJ�XYFYJI��

The�concise��nancial�statements�have�been�prepared�
TS�FS�FHHW�FQ�GFXNX�FSI�FWJ�GFXJI�TS�MNXYTWNHFQ�HTXYX��
modi�ed,�where�applicable,�by�the�measurement�at�fair�
value�of�biological�assets�(shell�sh�seed�and�mature�
T�XYJWX���KWJJMTQI�QFSI��G�NQINSLX��NS[JXYRJSY�UWTUJWY���
�nancial�assets�and�liabilities.

The��nancial�report�is�presented�in�Australian�dollars�
�MNHM�NX�YMJ�,WT�U�X�K�SHYNTSFQ�H�WWJSH��

016��������1706�0)��56���6�5��0&�
,7&)���065

2FSFLJRJSY�INXH�XXJI��NYM�YMJ�)NWJHYTWX�YMJ�
IJ[JQTURJSY��XJQJHYNTS�FSI�INXHQTX�WJ�TK�YMJ�,WT�U�X�
HWNYNHFQ�FHHT�SYNSL�UTQNHNJX�FSI�JXYNRFYJX�FSI�YMJ�
FUUQNHFYNTS�TK�YMJXJ�UTQNHNJX�FSI�JXYNRFYJX���

The�valuation�of�biological�assets�has�a�signi�cant�risk�
TK�HF�XNSL�F�RFYJWNFQ�FIO�XYRJSY�YT�YMJ�HFWW�NSL�FRT�SYX�
of�assets�and�liabilities�within�the�next��nancial�year�as�
biological�and�environmental�events�can�signi�cantly�
in�uence�the�recovery�of�seed�for�sale.��The�signi�cant�
JXYNRFYJX�FSI�O�ILRJSYX��XJI�NS�IJYJWRNSNSL�YMJ�HFWW�NSL�
[FQ�J�TK�GNTQTLNHFQ�FXXJYX�NX�INXHQTXJI�NS�3TYJ����TK�YMJ�
full��nancial�statements.

Impairment�assessment�of�inde�nite�life�intangible�
FXXJYX�NX�HFWWNJI�T�Y�FSS�FQQ��G��RFSFLJRJSY��9MJXJ�
FXXJXXRJSYX�HFWW��WNXP�I�J�YT�JXYNRFYJX�FSI�O�ILJRJSY�
RFIJ�NS�IJYJWRNSFYNTS�TK�YMJ�HFWW�NSL�FRT�SYX��9MJ�
signi�cant�estimates�and�judgements�used�in�determining�
the�fair�value�of�the�inde�nite�life�intangible�assets�and�
NRUFNWRJSY�YMJWJTK�NX�INXHQTXJI�NS�3TYJ���TK�YMJ�K�QQ�
�nancial�statements.

016����5�)��06�4�2146�0)

9MJ�,WT�U�TUJWFYJX�JSYNWJQ��NS�TSJ�NSI�XYW���GJNSL�YMJ�
FV�FH�QY�WJ�NSI�XYW���9MJ�,WT�U�TUJWFYJX�FX�F�UWTI�HJW�
FSI�XJQQJW�NS�TSJ�LJTLWFUMNHFQ�XJLRJSY��GJNSL�&�XYWFQNF�

016����16��4��0�1��

���4��0���

30�JUNE�2023

��7�

���4��0���

30�JUNE�2022

��7�

4YMJW�.SHTRJ

(QJFS��WJ�
,QTGFQ�5Y��1YI�
RFSFLJRJSY�
KJJX

������� �

(T[NI����
FXXNXYFSHJ

� ������

+WJNLMY�
JV�FQNXFYNTS

������ ������

+�JQ�YF]�HWJINYX ������� �������

,WFSY�NSHTRJ ������ ������

4YMJW ������ ������

5FYJSY�WT�FQYNJX � ������

Pro�t�on�sale�of�
FXXJYX

������� ������

Pro�t/(loss)�on�
XFQJ�TK�NSYJWJXY�NS�
FXXTHNFYJX

������� �

7JXJFWHM�FSI�
IJ[JQTURJSY�YF]�
NSHJSYN[J

������� �������

9WFNSNSL�WJGFYJX ������� �������

��������� ���������



Notes to and Forming Part of the 
Accounts FOR�THE�YEAR�ENDED�30�JUNE�2023

349�8���(439��

016����&�8�&�0&5

���4��0���

30�JUNE�2023

��7�

���4��0���

30�JUNE�2022

��7�

)N[NIJSIX�
WJHTLSNXJI�NS�YMJ�
H�WWJSY��JFW�G��
YMJ�,WT�U��JWJ�FX�
KTQQT�X�

� �

All�dividends�declared�or�paid�during�the��nancial�year�
�JWJ�KWFSPJI�FY�YMJ�YF]�WFYJ�TK��������3T�IN[NIJSIX��NQQ�GJ�
UFNI�NS�WJXUJHY�TK�YMJ�H�WWJSY��JFW�

���4��0���

30�JUNE�2023

��7�

���4��0���

30�JUNE�2022

��7�

Dividend�franking�
�HHT�SY

������KWFSPNSL�
HWJINY�F[FNQFGQJ�YT�
XMFWJMTQIJWX�KTW�
subsequent��nancial�
�JFWX��������������

�

(QFXX�(�KWFSPNSL�
HWJINYX

� �������

� �������

&�4��6145��&��.�4�6�10��
(14�6������4��0&�&����,70������

�F� MFX�GJJS�IJWN[JI�KWTR�TW�NX�HTSXNXYJSY��NYM�YMJ
full��nancial�report�for�the��nancial�year;�and

�G� HTRUQNJX��NYM�&HHT�SYNSL�8YFSIFWI�&&8������
(TSHNXJ�+NSFSHNFQ�7JUTWYX�

8NLSJI�NS�FHHTWIFSHJ��NYM�F�WJXTQ�YNTS�TK�YMJ�)NWJHYTWX�
FY�-TGFWY�TS�2�3T[JRGJW������

ALEXANDER�BEARD

(MFNWRFS

9MJ�FGT[J�F[FNQFGQJ�FRT�SYX�FWJ�GFXJI�TS�YMJ�GFQFSHJ
TK�YMJ�IN[NIJSI�KWFSPNSL�FHHT�SY�FY��JFW�JSI��9MJ�FGNQNY�
YT��YNQNXJ�YMJ�KWFSPNSL�FHHT�SY�HWJINYX�NX�IJUJSIJSY��UTS�
there�being�suf�cient�available�pro�ts�to�declare�dividends�
and�suf�cient�cash�available.

016����57�5�37�06��8�065

NAB�Finance�Facility: &Y�YMJ�IFYJ�TK�YMNX�WJUTWY��YMJ�,WT�U�
had�successfully�secured�a��nance�extension�with�the�
3FYNTSFQ�&�XYWFQNF��FSP�KTW�FQQ�H�WWJSY�KFHNQNYNJX��9MJ�YJWR�

���a�9&82&3.&3�4>89�7�(4��a�(TSHNXJ�+NSFSHNFQ�7JUTWY�����

QTFS�KFHNQNY��MFX�GJJS�J]YJSIJI�KTW�F�UJWNTI�TK����RTSYMX�

Leasing�of�Kellidie�Bay�Oyster�Hatchery� 9MJ�,WT�U�MFX�
WJSJ�JI�YMJ�QJFXJ�FLWJJRJSY�YT�QJFXJ�YMJ�G�XNSJXX�
FXXJYX��FSI�NSYJQQJHY�FQ�UWTUJWY��TK�YMJ�0JQQNINJ��F��4�XYJW�
-FYHMJW��NS�8T�YM�&�XYWFQNF�

������������������������������R�����������������L�
����������� &Y�YMJ�IFYJ�TK�YMJ�WJUTWYX��YMJ�,WT�U�HTSYNS�JX�
YT�SJLTYNFYJ�YMJ�XJYYQJRJSY�TK�YMJ�IJKJWWJI�HTSXNIJWFYNTS�
UJWYFNSNSL�YT�KTWRJW�XMFWJMTQIJWX�NS�YMJ�8�GXNINFW��

.S�YMJ�TUNSNTS�TK�YMJ�)NWJHYTWX�TK�9FXRFSNFS�4�XYJW�
(TRUFS��1NRNYJI��&�(�3���������������YMJ�FHHTRUFS�NSL�
concise��nancial�report�of�the�Group�for�the�year�ended
���/�SJ�������XJY�T�Y�TS�UFLJX���YT���
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�

FSI�T�XYJW�KFWRX�NS�9FXRFSNF�FSI�
GJ�TSI��/TS�NX�YMJ�KFHJ�FSI�YMJ�SFRJ�
GJMNSI�/TS�X�7JXJW[J�4�XYJWX �FS�J]�
HQ�XN[J�Y�UJ�TK�T�XYJW�YMFY�R�XY�RJJY�
a�strict�set�of�criteria�for�taste,�size,�
KWJXMSJXX�FSI�V�FQNY���F�YW�J�Q�]�W��
UWTI�HY��-J�X�FQXT�HQTXJQ��NS[TQ[JI�NS�
JS[NWTSRJSYFQ�X�XYFNSFGNQNY��NS�8RNYM�
YTS��YMWT�LMT�Y�9FXRFSNF��&�XYWFQNF��
FSI�NSYJWSFYNTSFQQ���
�
&KYJW�FQQ ��MJS�NY�X�YNRJ�YT�WNIJ�TKK�NSYT�
YMJ�X�SXJY��F�KFWRJW��SIJWXYFSIX�QNKJ�
H�HQJX�GJYYJW�YMFS�RTXY��9MJ��UQFSY�
XJJIX��WFNXJ�HWTUX���NYSJXX�UJTUQJ�
HTSX�RJ�YMJR�MJFWYNQ���FSI�QJF[J�
GJMNSI�KTTYUWNSYX�FSI�FS�MTSTWFGQJ�
QJLFH��

Building a 
Unified Brand 
Family
Creating�a�cohesive�brand�for�
the�Tasmanian�Oyster�
Company,�Tarkine�Fresh,�and�
Jon’s�Reserve�is�more�than�
just�aesthetics;�it’s�about�
establishing�a�robust�foun�
dation�that�resonates�with�
customers.

&QNLSNSL�YMJ�GWFSIX�XT�YMFY�YMJ�
KTWR�F�[NX�FQ��[NXHJWFQ�FSI�JRTYNTSFQ�
HTSSJHYNTS�NX�HW�HNFQ�YT�KTXYJWNSL�H�X�
YTRJW�QT�FQY���9MJ�GWFSI�UJWXTSFQNY��
J]UQTWJI�YMWT�LM�[FQ�JX��H�QY�WJ��FY�
YWNG�YJX��FSI�YTSJ�TK�[TNHJ��GJHTRJX�
YMJ�GWNILJ�HTSSJHYNSL�GWFSIX��NYM�
YMJNW�YFWLJY�F�INJSHJ�TS�FS�JRTYNTSFQ�
QJ[JQ��9MNX�HTSSJHYNTS�QJFIX�YT�QT�FQY��
FI[THFH���FSI�INKKJWJSYNFYNTS�KWTR�
HTRUJYNYTWX�

9MNX�MTQNXYNH�FUUWTFHM�JSX�WJX�YMFY�
YMJ�YMWJJ�GWFSIX��SIJW�YMJ�9FXRFSNFS�
4�XYJW�(TRUFS���RGWJQQF��XMFWJ

STY�O�XY�[NX�FQ�JQJRJSYX�G�Y�F�������
HTRUJQQNSL�SFWWFYN[J��HWJFYNSL�F�GWFSI�
KFRNQ��YMFY�WJXTSFYJX��NYM����
F�YMJSYNHNY��FSI�XYWJSLYM�

/43�8�8947>

1NPJ�F��F[J��TWS�T�XYJW�XMJQQ��/TS�
Poke�is�a�re�ection�of�the�Tasmanian�
HTFXYFQ�QFSIXHFUJ��-NX�J]YJWNTW�H�WJI�
G��YMJ�JQJRJSYX��MFSIX�YT�LMJSJI�G��
RFS�FQ��TWP��FSI�[TNHJ�XYWJSLYMJSJI�
by�wisdom�and�experience.

��MFY�X�.SXNIJ��NX�/TS�X�YW�J�YWJFX�WJ�
F�MJFWY�YMFY�GJFYX�KTW�KFRNQ���9MNX�
KFRNQ��J]YJSIX�YT�HTRR�SNY��FSI�
H�XYTRJWX��+FRNQ���NY�X�YMJ�WJFXTS�MJ�X�
NS[JXYJI�MNX�QNKJ�NSYT�YMJ�HTQI�XJFX
FSI�HMFSLNSL�YNIJX�

/TS�PSJ��XJYYNSL��U�FS�T�XYJW�KFWR
NS�YMJ��NQI�9FXRFSNFS�QFSIXHFUJ
MFI�SJ[JW�GJJS�ITSJ�GJKTWJ�FSI�NY�
�T�QI�GJ�GFHP�GWJFPNSL��TWP��:XNSL�
MNX��JQINSL�XPNQQX�FSI�UFXXNTS�KTW�
RJHMFSNHX��/TS��T�QI�UNTSJJW�FSI�
revolutionize�the�equipment,�sea�
XYW�HY�WJX�FSI�KFWRNSL�YJHMSNV�JX�
�XJI�NS�RTXY�RTIJWS�T�XYJW�KFWRNSL�

/TS�X�XYFSIFWIX�FSI�NSLJS�NY��MF[J�
GJHTRJ�FS�NSYJLWFQ�UFWY�TK�YMJ�
NSST[FYNTS�FSI�FI[FSHJRJSY�TK�94(
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TASMANIAN�OYSTER�COMPANY�LIMITED��

290�BICHENO�STREET,�CLIFTON�BEACH,�TASMANIA,�AUSTRALIA�7020��

TELEPHONE:�(03)�6248�9441�

INT�TELEPHONE:�+61�3�6248�9441��

EMAIL:�INFO@TASMANIANOYSTERCO.COM.AU�

WEBSITE:�WWW.TASMANIANOYSTERCO.COM.AU


